PC Securities Limited Account OPENING FORM — INDIVIDUAL/JOINT
- HiFaE58RAS] FEEES — EA | B

PC Securities Limited E#ERHFARAT Account No.
11/F, Lee Garden Five, 18 Hysan Avenue, Causeway Bay, Hong Kong BEEE
ERMEEEAIEE 8 RAERYH 1148

Tel BFE: (852) 3950 3288 Fax E.: (852) 3950 3200 Website #8it: http://www.pcsec.com.hk/

SFC Licensed Corporation EHRHEEHKERZEEHMEE (CE No. RRIRHE | BDC354)

HKEx Participant EABARX B BERLTSEE (Broker No. &R : 5579) AE Code
Please tick the appropriate column & 718 &89 L2455 B IERRS
| Account Type BEFIREAI
I:' Cash Account B&EF [] Margin Account FFRERF
D Individual Account B A BRFE I:l Joint Account B&BRFE I:l CIES REBRERF
First Account Applicant’s Personal Information HEFE5—E35 A 2 ABR
Tite I ] wmr %% 0 wrs. &% ] ws. &+
Name in English* Name in Chinese®
HNHR* R A"
ID No. / Passport No. Nationality
SRR/ ERRE B
Date of Birth (dd/mm/yyyy)* Place of Birth
HEBH (B/A/E) A2
Mobile Phone No. + Home Tel. No._'l:_|
FREFERH HEEEFERE
E-mail Address Fax No. E
EEE BERS

Residential Address™
ﬁP.O Box not accepted)
FEMI* (FESBBRENR)

Correspondence Address
(P.O Box not accepted I:l

B (TEZ Eﬁl%ﬁ)

Nature of Occupancy £E%E 7!

DOwned (No mortgage) BHE (%EiZiB) I:lMortgaged/Monthly Installment #&#\/8AHK $
DRented/Monthly Rental #A/SA#EL $ I:IWith Parents BER &EE
DReIative’s nEey DQuarters BE
Employment Status Rk 2155
DFuII-time employed £ I:lPart-time employed 5 I:lSeIf-emponed BE DRetired BIK
DOther, please specify Hfth , &R :
Name of Employer Nature of Business
EBXEB EBHE

, Year(s) with -
Office Tel. No. ) Position

- E Empl

ARRESE T S Wi
Office Address
NGB GRS

First Account Applicant’s Financial Profile and Investment Objective HEFSE—HH A 2B RIS E HE

The Company is required to obtain this information to fulfill the “know-your-client requirements” of the Securities and Futures Commission of Hong Kong.

EARREEERERMEERERFEEMRNEY "RBRNEFER MEREHER.

Estimated Annual Income (HK$) fEsHE#; GBIT) Approximate Net Asset Value (HK$) (Total Asset — Total Liabilities)

I:I Under HK$200,000 JA T~ D HK$200,000 - HK$500,000 EREPE (B0 MRE - BAD

D HK$500,001 - HK$1,000,000 D HK$1,000,001 - HK$5,000,000 D Under HK$500,000 BA~ D HK$500,000 - HK$3,000,000
D Above HK$5,000,000 A £ D HK$3,000,001 - HK$8,000,000 D HK$8,000,001 - HK$30,000,000
D Other Income Source H AR AR : I:l Above HK$30,000,000 34 £

Educational Background ZH{EEE :

D Primary School /& I:l Secondary School #£2 D University or above KEsL L D Others Hh :

Source of Income I AZKIE :
DSalary I¥E I:ICommission e I:llnvestment ®’E DBusiness Profit EEF)E D Savings f#& Dothers Hih :

Investment Objectives (may select more than one for Q2) #&HE (RIE2ELSR—IE) :
1.|:| Long Term over 2 years RiRBB=F I:l Medium Term 6-24 months F#HEAZE=+M{EA I:l Short Term lessthan 6 months E# 4 RAE A

2.|:| Capital Growth #{H DDividend Income BEWA D Hedging ¥ DSpeculation "
Applicant's Signature BiEA%E
=
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Second Account Applicant’s Personal Information FEFSE—HzE A\ ZEAEE

I:lOther, please specify Hfth , FFFFH :

Title  BFE O] wr %% ] wmrs. &% ] ms. z+
Name in English Name in Chinese
R R EE
ID No. / Passport No. Nationality
SR RRE/BRIRE B
Date of Birth (dd/mm/yyyy) Place of Birth
HEBRE (B/AF) 4 it Bh
Mobile Phone No. + Home Tel. No.+
FREFRT EEBFERB
E-mail Address Fax No. +
EEE EERT
Residential Address
S{P.O Box not acceptedf_
FE (FEIBBUEH)
Correspondence Address
(P.O Box not acceptedf_ I:l
B (FEZBEIEMHE)
Employment Status %157
Full-time employed £ 8 D Part-time employed &8 I:l Self-employed BHE D Retired JE{k

Name of Employer

Nature of Business

EBXEB srem
Ofice T No.+ Eiflsl;(ii)g;vaitmhployer Position
NEBFERE SR Bf

i Relationship with
Offlce fidross First Account Applicant
i FE - RiABR

| Second Account Applicant’s Financial Profile and Investment Objective BEFSE 5 A 2 BB 4cs irEHE

The Company is required to obtain this information to fulfill the “know-your-client requirements” of the Securities and Futures Commission of Hong Kong.

FARREEARERMEERERZEGMREY "RBRNEFER MEREHER.

Estimated Annual Income (HK$) fE&HER; GEIT)

D Under HK$200,000 A~ D HK$200,000 - HK$500,000
DHK$500,001 - HK$1,000,000 D HK$1,000,001 - HK$5,000,000
[JAbove HKs$5,000,000 54 £

DOther Income Source HALWARER :

Approximate Net Asset Value (HK$) (Total Asset — Total Liabilities)
WETHERE (Bn) WEE - K80
[] under Hk$500,000 AT

[ ]+K$3,000,001 - HK$8,000,000
[] Above Hk$30,000,000 5 £

[ ] HKs500,000 - HK$3,000,000
[]HKs8,000,001 - HK$30,000,000

Educational Background #E12E

DPrimary School /NE2 DSecondary School & DUniversity or above RZBHUE DOthers Hith :
Source of Income W AZKIE :
I:lSaIary I8 DCommission ik I:Ilnvestment ®E I:lBusiness Profit 25258 I:lSavings #E Dothers Hith :

1. DLong Term over 2 years RRBB=4F
2.[_|capital Growth s [ Ipividend income BrBHA

Investment Objectives (may select more than one for Q2) & HE (2T ELIN—E) :
I:lMedium Term 6-24 months F#RAZE=+EEA

I:lshort Term lessthan 6 months @42 RAEA

DHedging i DSpecuIation 2

Disclosure of Identity and Related Account(s) 5B {0 & wEES

a brokerage firm/bank, etc.) with the Securities and Futures Commission?

Are you (First or Second applicant) a licensed/registered securities or commodities professional, or an employee of a licensed/registered person (e.g. employee of

BTE - -—RBANRBABERNEERERZSSNRR/EMESRPERKXE , IHFB/EMBBORLET/RITE)IZES?

DNO =)

DYes, please specify £ , &M :

Yes =

Are you the ultimate beneficial owner(s) of the account? (The information is required by The Securities & Futures Commission’s Client Identity Rule Policy)

BTREEURFZERESREAA? FEERRREEARS RIS EKERZEEMAENTEFENRANBREE)

DNO, please provide details of the ultimate beneficial owner(s) %& , FRESFKEZHEEANFEESR :

DNO & DYes =

Name
HE

Name ID No. / Passport No.
#®E 510 B R 15/ RAR S
Contact No. Date of Birth 4% A 8 Nationality
BHEER (dd/mmilyyyy B/BI%E) &
Address
ok
Do you maintain any other account(s) with PC Securities Limited? B THEBREECHEHMBEERHERLATAZEKRSE ?

= Name Account Type. Account No.
[vom [lves 2 P et
Do you have any relative(s) working in PC Securities Limited? B THERBBREHERLERATAZET?

Relationship

Ohos O graussmeae

Do you have any relatives acting as Director or being shareholder of PC Securities Limited? B THEXEBRAHERXEARLAANESIRE ?

PCS-A01-V15F(202305)-zh

Applicant's Signature BiEA%E
=
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FATCA Identity Declaration FATCA S{;y82HH

Do you possess any of the following U.S. indicia? Please tick the appropriate column

BREBRAUTEMN—EXEIER? BEIEE W LINLH

) US citizenship/tax residency (e.g. US passport/Green Card holder, U.S. taxpayer, etc.) D - D -
(EARMMNEERBNER (MEEBRBFIEEE. ZEMRAS) Yes 2 /[ INo &
Us pl f birth

(2) %pgﬂa;e;é ! I:lYes 2/ I:lNo &
US address (e.g. residential address, mailing address, P.O. box) =

®  zmwu (MEfEw, BFws, P.OBE) Clvesz / [no =
US telephone number (e.g. home, work, mobile, fax numbers) = -

@ smmmmE (T, TE 7B, BRRE) Clvesz /1 [no =

5) Standing instructions to pay amounts from PC Securities Limited to an account maintained in the US D = I:l -
REEBSERATALEARTECLHERNREARET ves ® /| _[No &

Please Select One Only
FBEE—H

I:l US Individual(s) Non-US Individual(s) with US indicia I:l Non-US Individual(s) with no US indicia

EEBAL FXEAL , BEFEEEE EXBAL , RS EEREE

Important :

The questions in this section are set for the purpose of roughly assessing your attitude to risk and your risk tolerance in investment. There is no direct relationship
between the questions asked in this section and the actual performance of any investments you may decide to purchase.

SE =

AR

R BERR AT EEHRRNEEREREARNEASEEMR. SLEHBERATHETHNRERABRRFIFEERBR,

1) How many years of investment experience do you have?
BESDFHREEH ?
I:l 1] Less than 1 year

1EUT
O & 1=3%°
O & 8=1%"
O @ oE

Have you ever invested in any investment instruments as listed in Question 2b below before?

2)  semRRERME 2 PHHNRRTA?
D 0] Yes (Please answer question No. 2b)
= (FAEZEE 2b)
I:l 1] No (Please answer question No. 3)
& FEEBE3)
(2b) What kind of investment instruments have you invested in? (You can select more than one option if appropriate.)

LEORBREEEBERETISE2 L2 (WEA , TLLBESZR—E, )

0o 5
2] Mutual Fund/Unit Trust
I:l EEES/BENETES

0o 35

Derivative
O @ Hers

Remark :  The score for this question equals to the highest score among the selected options e.g. If a client selected both “Mutual Fund/Unit Trust” and
“stock”. His/her score for this question is 3.

st . AENSBERMEFARENEETIBES —ENIE , 86 FARET "EEES/EUERES M "RE., EATENSEHRE 3D,

3) When it comes to investing, you would describe yourself as:
ERESHE , fEFKAEER

Inexperienced

O] m Sxkes
Somewhat inexperienced

O @ smre
Somewhat experienced

O ® wags
Very experienced

EHUE

What would be the maximum loss you would feel acceptable? (bear in mind that the more risk associated with an investment the greater the potential for return)
FBRAZHERIBARS D ? ERDBEREOHRE , ABTFRE)
1] Will try as far as possi‘ble to ayoid any capital loss, even if this impacts negatively on the potential return.
EURENBRATEERESAMELS LNEX  RESHEEERELEETE,
2] Wish to minimize capital loss, maximum acceptable loss is 10%.
FERELXBRBERE , AIERZRS 10%E K,
3] Can tolerate some capital loss in order to improve potential returns, maximum acceptable loss is 20%.
ARFERELINESBAUNEEEDR  TEZKS 20%WEX.
Can tolerate more capital loss in order to maximize potential investment returns, | can accept a loss of 30% or more.

4 aasrsseE AR UREEEERR , AR 30%R50 HHE %,

(4)

Ooon

5) What is your current investment objective?
LRBNIREBBRMTE?
1] Security of capital is the most important.
REEXRBRERN,
2] Balance between security and growth of capital, but security of capital is more important.
REEFAREXABERER , EREERTFES.
3] Balance between security and growth of capital, but growth of capital is more important.
REEFAREFBERHER , EREEEREE.
4] Growth of capital is important.
BEXBERKEEN.

oood

Applicant's Signature BiEA%E
=
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©) In normal market conditions, what return do you expect from your investments?
EEETRT , KEPEHRETFRSDEIR ?
1 0 ~ 4% per annum
M gzo0~4%
5 ~ 9% per annum
Pl gE5~9%
3 10 ~ 15% per annum
Bl g% 10~ 15%
Over 15% per annum

U s#8B15%

oodd

) If you had purchased a stock with a 5 year time frame and after only 1 year the investment had appreciated by 30%, what would you do?
BNEHET - RAREXTEFERE  EEFRERFECHE 30% , BEFERM?
1] Sell the investment to realize the gain.
SHHRERERTIEER,
2] Sell part of the investment while still betting the rest on the potential performance of the investment.
ER-BONEESEHOREURBRNEXD R,
3] Hold the investment to see if it continues to produce good returns.
RESERE A EX2BREATELDR.
Buy more shares of the stock to take advantage of further potential.

4 mAESHAANESUREREAER.

oo

®) If you have spare money to invest, you will :
BMBESHNEBAMIRE B8 :
1] Have no idea what to do with it.
T2 HEZEE M.
2] Have a few ideas but require guidance.
BLETEEEERES.
3] Have a few ideas and does not require any guidance.
BLEXTERTHEEEMES
Feel totally confident to make your investment decision.

4 xewEomREREEED,

oo

) Which of the following would be considered the most risky investment you would probably make?
AT B—ERERAETHEELZERBNHIRE ?
1] Deposit money in bank saving account.
KERERPBRITHBRFA.
2] Invest in investment grade bonds.
RERRERBINES,
3] Invest in shares, mutual funds_apd unit trusts.
REPKRR. EEESRENERES,
Buy futures contracts, warrants and options etc.

4 g pmEcl. BRIBEZ.

oodd

(10) Have you ever thought that you vxould like to invest into a high risk, highly volatile investment for the possibility of high returns?
LEREZRBREGARRERIENIRERB URKRATEHRNSRER ?
Never
M wx
2 Rarely, would be a bit of a gamble.
B | R,

oodg

3] %ogetlmes
W e

Finally, sum up the score from each question and you’ll have the final score, please refer to below risk profile from which you will roughly learn your risk level.

R  EAERENSIMER , BHlsy K BHETH "AIEBEHME SR, ETAMTREAIEBIEMYE.

Please refer to the table below for explanation of Risk Level Final Score Risk Level Total Score
BN T TRSEBIGE | F% &5 TR ARIERETT | B BB
Preservation {R7 10 ~ 14 points % L 1(1)

Conservative  B1f& 15 ~ 22 points % | 1(2)
Balanced 9% 23 ~ 30 points % | 1(3)
Growth #E 31 ~ 36 points % | 1|(4)
Aggressive X 37 ~ 40 points % (5)
Explanation of Risk Level #&~ZJE\kxiHE
Preservation fga

This portfolio aims at preserving capital — so keeping risks to a minimum level is more important than high returns. The portfolio may consists mainly of cash-type mutual funds aimed at
generating a steady income stream. This portfolio should be suitable for those investors who want access to their capital within the next two years, or those who are close to retirement and
do not wish to take undue risks on their portfolio.

EREREMAEERE , ALAEKEARBFNELHREATE., REMEATHIECERGEIES  EERIBERA, EERBHEARZRESEREARMFARNELNHRES , AR
BEARTEAZBEABNRESE,

Conservative TR

This portfolio is designed for investors who can accept a controlled level of risk, whilst offering a steady income stream. Although there may still be a higher weighting towards cash and fixed
income investments, the expected return is higher than that of the preservation portfolio due to the higher exposure to equities, etc. This portfolio should be suitable for investors who have
less than five years left to retirement and wish to generate steady returns with low volatility to their portfolio.

ERREMSEATAZEREENEABRNRES  YRUBERA. BERSRERRENLETENARS  BHRRREFMENEERREIREMEEARS  NABERIERS. B8R
HHARZES RS FREARFEEBRBEEENIREESERIBERLRNRES.

Balanced #ff

This portfolio balances the weighting between equities and fixed income investments, providing investors with both growth potential and steady income from their portfolios. Although the
expected growth of the portfolio will generally be less than the equity indices, the volatility is expected to be reduced as well. This makes it comparatively ideal for investors who wish to
participate in equities market with a reduced level of risk.

EEREMANRRAESRENLENE , REBECEHFESEER) , ARTRHABERA. BEREEANENER —RERTREHAE , ERBORESE D, Bt , EEREEES
HEBESERREPRREARFERERABNRESE,

Growth H¥E

This portfolio aims at more experienced investors who understand that having a higher weighting towards equities would result in greater volatility for their portfolio. The focus of the portfolio
is more on growth than income, which may result in considerable volatility. However, to reduce the volatility, there may be moderate exposure to fixed interest and alternative investments.
ERREMAEARERNRES, ERREEPHARREERSNIRERK, THASFEBREAEHRDERK, ARREASEFRPBERMIERA , HTEE - EREN KD, AW,
REERIE , AETTREEHBESRBERE,

Adggressive #:HY

This portfolio aims at investors who are mainly interested in capital growth, with little regard for volatility. Investors should not be over-reliant on this category of portfolio, but rather consider
this as a high risk, high return investment. Only those investors who are aware of the dynamics of equity markets and higher risk alternative investments, and accept their risks, should seek
to invest in this type of portfolio.

EEREMSEAIREEEAHAMTINERENREE. REETRBHEBERREMAS  BEACASEARESEHNRETR, AFRN THERTREESABRNSERETE I
REAZEHRRNREESEAERBEERKREMS,

Applicant's Signature BiEA%E
=
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Knowledge on Derivative Products and Trading Experience f74EEEmAIS DT RIS E &S

M

Have you undergone training or attended any courses or seminars on derivative product(s)?

RER
I:lNo

@)

B2 mMBAEBITEERNRBREI?
RAE DYes &, Please state FE&EEA :
Name of courses/seminars Date
EEREREININERB B
Do you have any working experience related to derivative product(s)?
BRBTEERN THERHR?

RER

Cno

BE DYes % , Please state FE&EHA :

Name of Employer

[=EX¢
Employment Period Occupation
ERAH From £ To B

Have you invested in any of the product(s) below more than 5 times in the past 3 years?

BE3

Cno
Cno
Cno
Cno
[Ino
[Ino

Cno

FREGTREPUTEMER 5 RFINE?

wE I:l Yes & @) %&dggilreégggie{g\ggg knowledge assessment

wg o [vess O Eags™

B D Yes & © %gg\;g;;d%ﬁggred products

B D Yes A& ) éu&gg;ﬁgrg?gggctured products

B D Yes A& © ?g%%ggﬁe%ﬁrg%red products

BE | I:l Yes A& ® %ogw%ig%i,ﬁg%nggggnked structured products

Derivative products/leveraged products (i.e. options, futures, warrants, callable bull bear contracts, share margin

8E |/ DYes b=1 (g) orforeign exchange margin, etc.
TEERMERNERHE, B8, RRER, TED4RER REFREINEFES)

(4)

Client Investment Intentions

k-9 ok

[
[l

BEM

No, Client does not wish to trade derivative product(s) at PC Securities Limited.

RE  EFEEREERSARAAETEETEERRKS.

Yes, Client wishes to trade derivative product(s) at PC Securities Limited. Based on the above assessment, the Client hereby acknowledges and
confirms that he/she/they has/have experience and/or knowledge on derivative product(s). Client further confirms that he/she/they fully understand
the relevant risks of the derivative product(s), which have been explained to him/her/them by PC Securities Limited, or he/she/they have seen the
“Understand Derivatives Investment” Video or read “General Knowledge on Derivatives Course”. PC Securities Limited has not solicited or provided
recommendation to him/her/them on trading of derivative product(s).

B FRFAESREEESERATETITEEREERS. BBULNWTMG  EFRELEIBREA T HRETEERCARRR/AFRE. TFT
BREELHAAHEERFERATEARFEEREMEERFANFOEARRRICEY 'RBHETE  G¥ACHE T —RITETEAH/RE. .
BERSARVNALREOEFEHITEEREENREREBNTS  YRBEFCREENATFRHERBESEITEERTM FHWHEEEAR.

Anti-Money Laundering and Anti-Terrorist Financing Questionnaire [k R E& x5 IFRWiFS&/EeiNs

For Overseas Client (i.e. Client located outside Hong Kong) Please tick the appropriate column
BAEF MEFEFEBER) EEEE R LG5
Is the country that you located is a member of the Financial Action Task Force (“FATF”)?

Members of FATF Include: Argentina, Australia, Austria, Belgium, Brazil, Canada, China, Denmark, Finland, France,
Germany, Greece, Hong Kong, Iceland, India, Ireland, Italy, Japan, Korea, Luxembourg, Mexico, Netherlands, New Zealand,
Norway, Portugal, Russian Federation, Singapore, South Africa, Spain, Sweden, Switzerland, Turkey, United Kingdom, USA,

Europe

an Commission, and the Gulf Cooperation Council.

(the most updated list can be found on http://www.fatf-gafi.org/countries/#FATF) DYes 2 |/ I:lNo =
BTEENERETHKTDEINERNRE?

BRTBRIAMKEDE | FMBRE, BARE, BibR, LR, BFE, mEX, FE. 7F, FW. EE 260, H#.

B, k5. NE. EEW. 2AF. BF, BE. ERE. EFAT. AW, AEW. B2, BEF. REEHIE. FHRK.

mdE, WIS, WA, R+, tHH, RE. X8,

(RH A

BNEEERBESFEESS,
B A1 5 ER hitp://www.fatf-gafi.org/countries/#FATF)

@)

Are you located in a country with established laws/ regulations designed to prevent money laundering? D Ves B | I:l No &
=

MTEANBERRBCHERTHEREREOAG L EREZNED?

@)

If the answer to (2) is “Yes”, are you subject to such laws/ regulations? I:l - I:l -
METHEQENBREE "R, | RESZIREEERELIPFEH? Yes & / No &

Have you maintained a “no conviction record” for anti-money laundering or anti-terrorist financing legislation? If no, please

provide

details on a separate sheet. I:l Yes & |/ I:l No &

MTRERRARBRSIR DN, FEETDROMISE "RELE ? 0T, BEARI—OHENESR.

Money Laundering Risk Level E/:EsEEHERE I:l High & / D Normal —#%

# Remark : If High” risk level is hit or if Client is a Politically Exposed Person (“PEP”), an “Enhanced Due Diligence form” is required.

e NEFBERBEERITESBECAAY, ARM THNESFHFHSERER.

o g A 2 e Funds will be transferred to the following bank account pursuant to your fund withdrawal instruction.
Account Applicant’s Bank Details BEFHI:H A 2 $R7EE BB RIS B RS T A LU ST R

Bank Account Name

RITIRFETB

Name of Bank HKD Bank Account No.
RITER bt SRATHRF SRS
Name of Bank uUsD Bank Account No.
RITER ESH SRATHRF SRR
Name of Bank CNY Bank Account No.
RITERE AR®  RITERFRB

Applicant's Signature BiEA%EE
=
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Tax Residence Self Declaration ¥y EFEHH

Important Notes EE#RE :

1) This is a self-certification form provided by an account holder to a reporting financial institution for the purpose of automatic exchange of financial account information. The data
collected may be transmitted by the reporting financial institution to the Inland Revenue Department for transfer to the tax authority of another jurisdiction.
ERARFEIANFRMERBREANARBARE  MEEDXRBBRFERNAR, RERMEHETEREMSHNENTBRER K REREKENEXI S —REEEENR

2R,

2) An account holder should report all changes in his/her tax residency status to the reporting financial institution.

MERFHEANREERSBEMNE  ERREMELEBLNRRIBHEE.

3) All parts of the form must be completed (unless not applicable or otherwise specified). If space provided is insufficient, continue on additional sheet(s). Information in fields/parts

marked with an asterisk (*) are required to be reported by the reporting financial institution to the Inland Revenue Department.

B EARSRIERSN , DARBENDRBAENS . MERRKRLNZUTHEA TS EES. EMBEEER (*) NERRREMBRBAORER R ROEH,

Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent (“TIN”) *

EEEAEEE MR ERREA S FDEA SR (DTS " REESE, ) *

Complete the following table indicating 1Rt TERL , Fi8A :

a) the jurisdiction of residence (including Hong Kong) where the account holder is a resident for tax purposes and;
REFFAANEERZEERE , THRFHEEANRBERRE (FBEEER )R ;

b) the account holder’s TIN for each jurisdiction indicated. Indicate all (not restricted to five) jurisdictions of residence. If the account holder is a tax resident of Hong Kong, the TIN is the
Hong Kong Identity Card Number.
ZEBALERERRBRFREANRKEE. SIHAE (TRR 5@ ) ERELEER. NEFHEASEERBER  RERERAEESHRRE.

Enter Reason A, Bor C
Jurisdiction of Residence TIN if no TIN is available. Explain why the account holder is unable to obtain a TIN if you have selected Reason B.
EEALEBE RIES myRGEEY MEEEE B, REESREATEREREERNRE,
EEEHRA BH Co
)
2
()
4)
(5

If a TIN is unavailable, provide the appropriate reason A, Bor C :
MEERMBERY L EERSENERA B C:

A _ The jurisdiction where the account holder is a resident for tax purposes does not issue TINs to its residents.
REBFAANEEILEERYRAREERBEHRBER.

B _ The account holder is unable to obtain a TIN. Explain why the account holder is unable to obtain a TIN if you have selected this reason.
REBAATEDEREFER. MEIE—Eh A BRBRFHEAATENSRBERORE,

C _ TIN is not required. Select this reason only if the authorities of the jurisdiction of residence do not require the TIN to be disclosed

REFEABARMREGRR. BEALEEENTERBTEERFHEAREBRBES.

Declarations and Signature EHRHZ

| acknowledge and agree that

a) the information contained in this form is collected and may be kept by the financial institution for the purpose of automatic exchange of financial account information, and;

b) such information and information regarding the account holder and any reportable account(s) may be reported by the financial institution to the Inland Revenue Department of the
Government of the Hong Kong Special Administrative Region and exchanged with the tax authorities of another jurisdiction or jurisdictions in which the account holder may be resident
for tax purposes, pursuant to the legal provisions for exchange of financial account information provided under the Inland Revenue Ordinance (Cap.112).

FANEREE , BBEEEBTRE (REGH) (F112F ) AR BIRS R EER,

a) BEFAREFABRERNALAIRFEFEADRRMBIRSERARER ;

b) RBEFERNBEREFEFAREAEZFRREFHENOSERITRERARERRR , KMLENEXIRFFEANEERALERENREER.

| certify that | am the account holder to sign for the account holder of all the account(s) to which this form relates. | undertake to advise PC SECURITIES LIMITED of any change in
circumstances which affects the tax residency status of the individual identified in Part 1 of this form or causes the information contained herein to become incorrect, and to provide PC
SECURITIES LIMITED with a suitably updated self-certification form within 30 days of such change in circumstances.

AARY , REARBAEHBNES  FARBFEEALER  WEREMRE  UBVELAREE 1 HFENEANREERS G S5 BAREMBANERTER  AASBHNEE
BEERNA , YREERBEREE 30BR , MEERFERLATRI—PEELEENNEARBARE,

| declare that the information given and statements made in this form are, to the best of my knowledge and belief, true, correct and complete.

EABBAREAFMAAE , ARBAFMEENAEENNBAYEER. ERANRRE.

Signature
®E
=

Name
#®A

(Please use block letter)
(FEEALER)

Date
B

WARNING: It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a self certification, makes a statement that is misleading, false or incorrect in a
material particular AND knows, or is reckless as to whether, the statement is misleading, false or incorrect in a material particular. A person who commits the offence is liable on conviction
to a fine at level 3 (i.e. $10,000).

BE RE (RBMEH) £ 80Q2E) K , MEMAEELERENR  £RFN—ERIEZELBERIY, ERITE #, IEE - ERARTEEELBEREY, ERRTERT , FH
FERR  BEER, —KERE, WESE 3 R (E1$10,000 ) EIRK.
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How do you prefer to deliver the password? (Applicable to Internet Trading Account Clients only)

BTEUAFESRXKERER? ( REAREFREEF)
I:l SMS F#iEs D By Mail ESZFURER I:I Pick up in Person 3 B 1E2H

Do you need Real Time Quote service?
BTREFEARRERL?

I:l No & I:l Yes (designated application form and additional fees required) 2 (EREEXRERBENKE)

Signing Arrangement #EZ2HE /g\r;g;ggl:ﬁ;?lﬂ;gg%;cocoum ElpTaleE

You decide that the valid document in connection with the operation (including D %n&@&%gg%nig%ers.
cash withdrawal and asset transfer) of your account must be signed by Both of accour;t holders °
MTREFMARS R (BERAREESE) HWERHSAR U] meBrssAstmss

Declaration EHH

The Account Applicant(s) represent(s) that the information on this Account Application Form is true, complete and correct and that the representations in the attached Client Agreement of
PC Securities Limited (including the Risk Disclosure Statement) (“Agreement”) are accurate. Information on this Account Application Form and representations in the Agreement are collectively
referred as the “Account Opening Information”. PC Securities Limited (“Company”) is entitled to rely fully on such Account Opening Information for all purposes, unless the Company receives
notice in writing of any change. The Company is authorized at any time to contact anyone, including but without limitations to banks, brokers or any credit agency of the Account Application(s),
for purposes of verifying the Account Opening Information.

All transactions to be concluded with or through the Company shall be subject to the terms and conditions of the Agreement. Please read the Agreement carefully before signing this Account

Application Form. By signing below, the Account Applicant(s) confirm(s) that he/she/they have/has read through and understood all the terms and conditions set out in the Agreement, and

agree(s) to adhere to and accept all the arrangements and relevant terms and conditions as set out in the Agreement, in particular the section entitled “Risk Disclosure Statements” and shall

be bound by the Agreement as it may be amended from time to time.

The Account Applicant(s) hereby agree(s) that PC Securities Limited may use and/or disclose my/our personal information in accordance with Personal Information Collection Statement and

acknowledge(s) that I/we have read and understood the said Statement. The Account Applicant(s) understand(s) that I/'we have the right to opt-out of the use of my/our personal information

in accordance with the option set out below.

IRFEFALBAEARFEFERANENEBE, TERER K HERFERVTN <FFHE>> (8F <ARBRERHE>>)UATHES "HE. ) AN —IRRER, KEFRFRAN

BEREK s AOERR  UTHRBA AR, . REMERBERLF (UTHBA "A0E, ) RIEHEH "HFER., AFNEEEHN , 2L BERETMAR L2 KBEL
TEFER, . ANFERERESEEIAA  SEEFRBEFHFBAZRT. SLRTAEEFAEHE  LUIRBE "BFEER. AFMBEZAR.

FIABAAXRE/RERBFNAETZRS , 9% "HE, ZEXRE. FREFAMFERFRN , M "HE SEKRL. RTARBNEIETCMEARERD THE, FroIBEHNSIRER

Rt REBETRES "HE) —UFBENZERERZHERREGAR (LR TEBRRERY, — ) , YESASHARARR TSR R R,

REFRFASEERSERLAFATREBABEAGHERERSH  SAR/SRERANBEZBAEN. ANESHICHEARAOMBENLESR, RERFEAHOAANTEERRBUTRE

EBEANTEEAERBARTIAR,

(Please tick the appropriate box below F57E T 75 212 18 FE /Y 15 4E)

I/We do not agree PC Securities Limited/any member of the PC Group to use my/our personal data for direct marketing purposes.

FANEETRERERSERARNMEARELEAREEAFN TEAARRMEERRBZA,

Applicant(s) Signature g5 A=

= =

Individual/Primary Joint Account Holder’s Signature Secondary Joint Account Holder’s Signature
BAMBERETERAARE BEBRFE_RBEAZE

Name (Please use block letter, Name (Please use block letter,

g (s%ﬁmmﬁs) ) g (E%ﬁﬂiE%) )

Date Date

=p] B

Risk Statements [E}&2H5 { to be completed by PC Securities Limited U4/ E4EZ 45 R\ THEE }

Declaration by Licensed Person i A 807 :

| confirm that | have provided the Risk Disclosure Statement contained herein in language (English or Chinese) of the Client’s choice and that | have invited the
Client to read the Risk Disclosure Statement, ask questions and take independent advice, if the Client wishes.

AANBRERUEFEENES (XNIHXN ) RHRREEEY  YHAANCKEBEFAEZARFEEREY  REBERSRBUNER (NEFFLE
).

Signature of Licensed Person Fh A +%8 : CE No. FRERH :

Name of Licensed Person #EATHE Date B
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y PC Securities Limited
=tz =] VNG

(BRF2RERKE (FERPEKRS) HEF 1 ESRETHNEELE)

EFm&E

Should the Client(s) prefer English version of this Agreement, please contact our staff.

If there is inconsistency between the English version and the Chinese version of this Agreement, the English version shall prevail.
EBFPHERBRENIRANGE - BRI ERA - MNP ARARE

RN IRAB AR RAEE - — USSRt R -
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EFim&RE

AXHEEEBHFRFEA , OREEEGRIKMAR , HEARRBREFRAEER/RATAZEARE
BRI F OMEI E g, METFEEAGRE X TFURBUEIRZE A,

AE=ES

51 %4 — EBEBEEBER 3
B2 A - BERERRME 6
E2%HB - EARRIEESEFZMIERBRMA 15
F2WMC - BEAREFXZEFHMERBEME 18
EIBMA - BERBREEBE 19
E3FHB - ERAREFXZEFZHMEBBEERR ... 25
5 4 840 — EABRBUEEER 26
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EFYLHEREERFERAA/FFHARFEN , YRAIBEIZ TRFRRMR 2R
E 1ML - EXRES

1. BRIEXESEFE,

iy =u

TBAFHRFEE.

TEAE A

M %

NBRERNER

FEREREA

- AN
TREEF

&R,

FEFEMER,

MRELER

TR &

TRERE
TREE

rEFXER%.

rEFREEF.

TR&F

TSR .

DB REEEE,

T EEE AR

TBINEBER S

BAEAGEERN , THREZERLT !

ETHUAREFEREAERHERAARRLRENEARERZFO , IRREFO, RES
FOREFRZFO.

EFREEFEEERLERAARR—EHZSBEFOZHFE, HEBSEFRLAATETHANFEF
AR E AR HAAEX Y ( FRERNMTRELR )

EEZNBEES, RRFNRAGERSARRZBAA, #8 SBLANAMPEAERET
-7  EARXFERNES. SHBEIES.

EAXH , BB ZRFRFEEUREMAAEELREN  TRRETER, EERBRNAEEEXAHF
(BREBREXR ), AERRERSEREREFERERHFRAAZBEBEENRNEN.

BREAMEAAL , BEARZA LT ZEABRHRERR S EMER R KA #HE 550
A, HR, RE, BERBEH.

ERBEEFSERLATAMBERNEN  BEEEFRELTHNSHEZLERAT , IRER
GEERHFRATREETHAL,

EEBRITEBEEENE T ( BHAKRA )
ETRUHERERER S ARV TARLRERESOZES,

EEAEEERLERA AR (EREBAHE ) FERFRFELRNSEIRZIRGEZ
HERORCEERLARAABAR/IRBEF  AFREEF. RESEFRETFREEFF,

FEERLEARLARE (BABBFRB)RE) (FBEMIE 486 F ) FFTAFRKAELHER. &
EHHERZIBEK,

ETREMe (RERBESBEERZS SR AREMAREER).,
BERSRELCHEMA LT RER THEXIBED )FE KEIRHMEHEFAERCREA
BEAREFBEIUMBIUEMEARLABESHNEMR S, REARELMEYE  MASHECSRER
FEEFHE , EFTREFERFR ; "EX KR, EERERRTHES,
TERESECEEAREELT,

EREAFOME , EBEEE=136)EAAEZFEMARZFBZF OMRR.

EHEERSARAARNIEME=SREMEEHREEN , IHEFBBBEETRNEBE,
ERR/RERSETFR , BUETETRESE, BERRE , WWHEEREFNRE.

ETRUEZREEERAXERAAMARAEREEFREFON , ALEUEREERSERL T
RUNEFRERBEZEF.

1B (a)Bt R P /(b)) B EBARH X Z (R TE).

EREIRKLTE., ZE, ARIEB(HEBAESERZMEE. BEIBFIRILLEE , FA
AZBAREXZARAFERESNEERIVERY) /AN BRE)HRE, REA. KK,
ERBENES.

EEBUNNER, tERFLEER, EEBNALEER A HEASXZEFRALEERIE

EREERINEMEERE BEE, A

e

EBARLEEENZEZANEXBINALEEREFNROUBERZN , BF (MXERE)
HRAE, KBA, K&k SHBERES.
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Th%.

MREEF O,
MREEEF.
TMREERE

FEExR % .
FARY,
B3R AT o
TEEE,

TREE

FEERBE/REBBESEM

BAHAE

FEREREBBERE.

M EXRPR

TR 4

M ERFRIRR AR A

Fes%,

reEe

& HRH

"%,

EERAPREEERLT.

EHREZEARANBEERITHRE.,

EREARANER  EHBBFARNTIEEE, RIETHRERESE,
EEFR/IEREATHREA, B, BFERIRZFHELNESREAEMEMFES.
HEFHARVATKEOEFERNRE (THRRESIERSERY ), UREHEFXERL
ARZRAFCHETMENREREFENABNRE. RRNFABNRESHMER LM/
BEFENNEEMIBEMEXSEERRE , M TRESHE, AIEBERSERLAMTREE
RETHERRESHRIBFHENRE , —RMS(ELIFEHRERERARERTE , KEAL
PIFTE (AR BERFARLATKRELBNES ) LAETRBENAEEH,

EEBERANEARE BEIEMXZM(SEBRM). AENXZHHENEZE, tE BE
BEXZURE—ERHETE,

HEEFHFRLAMRARENREEZF O,
EARUHEREHERSERLAFMRERERBEFOZEF,

BETHARAAQOFFREARNLZSE , AERAERFHBER S RNBESERSFIHEMARN
FEZRH.

EREBBIREBETHE LXARARIALTRRZNFHNRS,
EEEERENTREEEN,
EEABESXSMARANEL

EREABBXM LR EAGERTESEARRTHE LEREAMREEEREA NS
5 NEEMBEINESREREREREBER,

EREBBXM AR EAGERTESEEARRTERYREAMREEEREA NS
5 WEEMBRINEARREREEEMEBESR,

EREABRAEEN/NEAEBEDRURBEINETEENRZMN. & ERK EERBNEE
HiE  SEEEERELREEE. BEBEREEERREBTERTEA—&,

BELXAIRRM LTRSS, TREBB/REBBRE THREEZFETIZNEARE,
B LBREXSM.
BRI HER ST

ELERFMRXMEBLT. EERRSNAFIHERE | SFREBBIREBEMEBH TR GIER
=z

(a) ERE (FRFMHEF) PFARENMERE ; B/R (b) FAEZAERRTFTEZAEERNEMAR B
REENSERTHN  ETEXENRABERFERLTAFMEMNEMERSG, BRE. B8R &
Hixr. €8, EF. FiE. BEUEH. FRENHUBERRITARSIHBETAEIN 8
LIE, EFEREEFFERATNEBLHNBEELFTSE () RS ENRBERARZIEN #
=, SR (TRETUNEMNETR), (i) IRSENERNSEERNER , ERERT H
HHRBERBENEE. WIBRIERE, I (i) T -—REBAABFENIE,

EEARSRPESKREREZSS,
B (BERERL) (BBEEESTIE )

EEMEERSERATDAINEFREFEMENESRZRNEMMERS.
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2. FHBENMBEBRERFEZA , TERATHRE BRI
3. EXERUBAT ,"®F., —ATSEHEAAN  BEREARBITEEREA,

4. BRIXZBZAME, XHBFRRNESFARLISEEER , R TR FAER -4 FRARISTELR , £
fAEBALTROSEA, B, EABRBIIEEEE,

5. FIERBBRRIERIEGRI , DEREXEERIEH RN TRHEURER , CEIRERHER, ARMEEESR
2 B BSEH

6. AEBPRRARRKIE , B THIE AR %o

7. BMEEAGEPARR TEM, TN, R TaE) ARREAFARL FRRE-BERRN TR BHIEY K
TR R R R R,

8. KRFEUZEME  FHBERARKEDETRERE,
9. HEXRMBZHRXZHPEXRAEEBE , BARXRERE,
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E 28 B A B EHF KRR A

1.
11

1.2

22

23

24

3.2

3.3

3.4

4.2

4.3

4.4

4.5

BRKEE

FERBRABBEERRRMRY  RXBEEME  UMERFR/REERSERLDVEANRD, BEFE
HEIHARVAMAETRESKZACEAEETSERLAMEHIRENETRZRE , ARSEFKER
ZHIREE 2 440 B = C ERIRHR. MEKBZRE , BEREZRERE —RIKL.

EFRZLELTITHEBSERFEERFERLTVERFFEERGEREA  EEENFTNLEHEARET
FRRARBEFUTAHRNGERR  YREEFHERLAADBA/EBRTAGENENEMTERSEZE , UEF
FEEFHERLAVEGNBERRIEMTHR BT EAXMFRIXE

Fr

EFHFIMEARFONEY  CERFRFEMRENITERER, HERFEREENRE K BEFKENE
HBANEERFERAR. BREFOENMNERYE  IREMZERKASHERFARLADEFZEE.

HEFHSERLAEREHEFETFERERES , UBREFTFNMBMRR. REBERREFMRENER, &
F#ig  HERSERLFSHEFCENRATREERREAREEFRAARATRATEBHRAEA,

HERSARLAKEHFOENTFURE  ELIEREEHE JERBEIHBIEER (EEETRPBX
. RES. BAEEHE. RBELE ) ZAERER , FETESIEHRXMERZFERTMM , EFD
EZFFRNCKE,

HERFARAFARMBEERSERLANEFENBRRBENEAEFBAEN  EFTHEERRRAEEB
ERBERNEIR,

BREGIRER
—UXSARRBANEERFERLTANAMAE., ER. BEEEs. K6l BOHMMNT. ZET BB,
BAEEFT, PREE, BIEERBREESTIRERNESR., TRAKES. EFEZMAHERFZERAAR
BEEEH. ER. BEEES. R, EHMKRBNTRNR. EFFAEETHEREE L (RNEFE—B
nE, HEMEE ) A FAREERSARAACFENSREAERFERLINEEEXRTEGRE
MAEREEMEMNREESNEERBEE,

GBI EBLEEE  WREBERIT

MRABEFRAEBBUAEFTEENALTREMNLR , XACEERFERLVERBIBEE-—EREBNAL
FRBERELEZEXMAOBRA , LREEASREFWEEFRNTEBARAL. MBEFTEZMETEER
ETHERRAMS | EAREER X RRANEEXH  BRREEREXFTFEF.

BRI B EEELER, FRIRFRERZETEAEFE#NNBERFERLAZEL,

ETNRS
HEBHERLABEATFNREANTRS  RIHEBHERLE (EHREEKEL , SEHEBAXSHRAX
ERRRBREARMEANE ) RABEBHARLARUAEIEAZEHTE.

EFRERFIHEGESEERRARLAVEAMTAREFNREFETR S NEBAEIN , FEEFMAL
RUNEAMES. B, DERHEMRZEESELREF.

EFEEHERFERAR (BFHES. SHHEE. FEARKES ) TERHAEARY. ZERRENETME
Z, T TERAEMEARIARSNEEMREAMERNME. FFEAZEIN, TREREZSARLTAMARE
B TR IRE NN E.

EFSFHEREREATOEERSARARRLES (HERFERLDVANBERELENERNES ) UREF
BIIXZRHEMER, HEFFEFRLADIRBBNCEHEEREFTFRAEREREARTFRLENOE, E@
REFHANESHITE. HEFRARVABEXTERERHETALTZEN.

BREFEAEHBANHERSARAR , EFEREFARFORTERRKREIRE  TIEMAZER. . &
mREREEYE  KBrHEMELENERRAREFEHAGRBEETHTARNMERZAT. MIREF
FORAERRXS  BEFFRKBHETHAL/ER (CGEERIREMER ), R A WEEREREHER 8/ HREEE
REBBANAROAL/ER (EERHMER ), EFERLRBERZZAL/BRNGNO, it BHEG ERHE
MEEREREETRMGEERFERLE, EFTARLRASTHERSARAAREEAERMQ)MEE X
AZR , B ERENRFEHETSARAANERZRIABARSH  BARBEREERE  ALSEERBEE

PCS-A02-V08F(201809)-zh H6/26



B LR,

46 EFEARFHEFHARLAVERVIFFEAN - EAHSERERZNAREANETEL , FAFEFKTET T8
ERFERLAEHMIATREBMIAATEERES (HERERFMROIR 15 1 85 1 RFFTE )

4.7 ERFELERE 46 GRNEAT , BRS—EREFETEMIMNEHABIMETHNEEZETR  EFAQES
RBIZE 170 R 171 RREMBN KB RSN AREN L EASEREFREMEMERAA L KEETEHEFRNR.

4.8 EFRMAXRSAXNHRERSARLACAEEFNASNREZE  BVHIAMR/ARESHWNERER
MAE  GHNAAERBNORR,. BEFHARAAVIREFFOFHBRKXSFAE, KE. BE. BARRE.
EFAZYRESASBERNSTAERAMREABERSERAF, B, BESNHABAEBERENRE X7
e By % il By S 2

49 HEIHARNVEEEZEBHSEN , BRRMIREMEEFEELAFLR, TREEHUTEFETHNELR Fo

410 BEFHARLATERFEANEEFFELT , BEFNHMEFNESEHIAT. EUTRBBUNTEFES &
REANIFFNATEE,. WRREEHANIFURZRERSHNES  BERFARLATEBEERER T
SEIRHEFRENTR  BABXSEEFMZBLE,

411 BREBARBHIBERILE  IREFAHEEIHARLADTRAUNEFRELZHNARMERESHELL B
HBRHEAR , HERFERLABBRRREL.

412 ERBERFIRFHER CDLREY  BEBHRARLAVTRRLEALBATRERBRECFBNRENE "KiE B
%y HTHEE) MITEFNES  BEFEEZERFUITINR.

413 FAHREFRMXMRZcESHBRENES  SERLETEREBAN. EMXAMUTRFAELMBAERNE B
Az®& , ZFET(FETAHD)EEBHEE. ZFES(TRBHRLE) TEEE B BEUERBREBUEEREE @
REWEERFERLANT , MEFHUNRHNTHXZEE—EE.

414 EFFEERIERESIEAANRZES  EHERFARLTDVEHERE (RENEEETEIRTEELTHE ) B
BIEMNZEFER, RFIENERES , REERAT 2 HEN. ARTERESSHEEHT , ALEFR F
AREFLAEUE, METEECHIEFNETCRBORLBHT , EFHRBTHXSRE—VIEE, MBEERS A
RARTEEMELERREREL.

415 EFAOREEHERSERAAEEAEFTHTRAMREETHERLAETFREFNERBREASNY &
RERETHE. FERFAZEARESERREABEATREEHERTSERLAETHERS,

416 BFTEREER B ARV AIRKADERTRS AERFARL DTS AERZEFRFELHREFRERA @ &
BARRRTIEE :
(a) HEFHZARVAEEAREBARTEFFLHERERHF ;X
(b) BREEFHFERLRARFFREZAFFN  BEFUEUACHKBBHMEMALRHEZERHE.

FERFELRARBAERSERLAFAOHMIMAETHAITHRTARKBARIRNER. EFATERESRZBRITA
BB LRRR  RERBRAERFERLAEATFNREAREFREZRFEFELRD D E,

417 HEEREAERT  HERFERLFATREBREFZTHII<HE , AFFRAVMKERE , LEHRBRITES , %
RERE (WER ) ZEFES.

418 FFHNHEERFARLTABEYFTEI MBS, MEREESRER  EERFERLAATERESES
#iTo

419 ZFEFEEHERFERLTDAPEERBASLAEN , BURLIRHIFFBBE TFOETESRRS. TFTE
EHERFERADEARRERFTRAREARRIRRNE R R/HIEHE,

5. e

5.1 BREAEHBENA L RE-—RXZ A RIFDEFHFERLACAREFEFHEEANSABT LR HALEERS  BHEF
EEEERRARNABRZARZBAE SR A
(a) RASFEFOHEERFERLAXMNTHRBANESIRARBSEFOEERHRARVAXITEARE
ERAURNNES ; R
(b) HREMFABREEIRHFERLARIMEES/RESNETLIKT R,
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i T FARABEANLTE , BERBARLATUKLEF
() EBEARE ) BREIHEEANIBHFUINEEIRBZHER ; &
(iy EBEHEXS ) ETHEREAR/FBITEERZETIZHRK,

52 EFXERETEEIRSARAAREFNIBARMIBHNEMERL, A&, BARMAX.
53 EHFRENMBRIXUNAR K REHEIHARLIVTHEERBAEFNEREREMERERAZFEK.

54 EFRARXNAMEREERFERATANE ( SFERHBNAFRIEAFNE ) BRI (ERUZRZ TR ), WREEFTH BR
NATEHBERELBAEFHNEAREREMRRRRINENR. EFAEINRESEETSARATVRE KE
FRMANRERAEMEOARNNTEHEMELENAERARTE , @B ETRAEME, ZERIKE MiF
BEM.

55 RFAZHERHARLAREFUREAHMLCBERMRES  MAXNTREMRR CHEBHARLFACERE FF
RERERBEXZNERLT  MEARECLCARREREARERK  MAERHERATAXLAEAN EF
UEHRZETHEE  AIRFESHRAFEACREKEE,

56 EFEFNESRHEERSERLATEFEMATFEREREA( "HBREA,) AFEEREFRBAHEXTH EF
FAERLNFORE , AEFARBMAHERSARLASAAEMAZINNEARFEX, BE , EFERER BX
HERFARLAIREEFHEEAERTALMAKREREARETEFNLAEER.

6. BERE

6.1 ENSFRERFERLAZARENTS  HEITHERATITUBBRE !
(@) (MBEMES ) AFFERRNBEIFHFERLANKEBEASRZM ; R
(b) FHRAHERFERATNERBTIARAXHARERENLMEARBZEEFOZARE EABEE
F&iE. MBEEBERERERSZ)NES , ZRBAATESR/IBNEERBRITNREARERE H
#.

6.2 FEFIEUAFEFNEREM  BEFHERLANBIZFILZMBRO TR EIEMRSE , ARBEREFN HE
HBRAREARCATFNFORAXINRERTES. MEAEEHBREEZTSARVARFFFARARE BE
—HEN—HG  FEFAEREFMENLHIBEXEFR NS,

6.3 EHFEEMFONRERY A REEIHARLIAPFITELTRBENEFNEARRAINBREE.

6.4 BEBLSERATAMEARRIEA , RE(BERBE (FFESF )R F7(2)KRE , METFNERRE, A
5
(a) BEFHEMISFFHRBITEME FLAEEIHARVAMERIIERNERR , AFREFREE,
EABTEERSERATNERFERAT2EENIEASR ;
(b) BEEFHNEMNZER R
(c) ERFMEMUHEHMAFAREZFNEIMRSFCEEE (REEFBEIREFERNHEREERN )

65  AFEEXEERFERLDVEMARMAERMAFORR(MER ), AEOTHR, FAKEFBENESXNT
=9 ol
(a) EFERFETEXMNT; K
(b) REBEFZEMHEERIR,

7. REFEAERSE

7.1 BREXZBENREURAUINREERZGR/SAAUBTEFEMEBNRESN  AEREFEENREHRE
TREITENEREERFA - SFRRTARNEFERRF.

7.2 RIESENREAENE , FRFEMRAEEERSERLAABHAEAE AR FISERHTENE, RIERF
BTIEARLSBERR SRR, B8, X4, RESHEEREZEAREIFRE !
(a) MBHEXBIAFFFOMWE ;
(b) RIFEREFFAREF
(c) HEHEFHERATMKBHRFMRAIR/R , ZHANGE , BBNEELERAENSRNBINEIMEERS ;

&
(d) BHEEFFERLAFERBA REA AR, BRARRTRERETAER HMETEHIBREFAR
W EFH.
8. R R

8.1 BRUAEFRFHFMEFEBUANEMERIIETZEARS  AAREXR KB FRZFABARBEX , T2THE
ARRFRHREMEFARSTAR , B ZRARRTESRANEREREBARRKRS AR (RBERHE ) &
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FREMNERBRAIREENFAERYEEREE,

9. s, B, FeE FEREE

9.1 EEREERERAANEER , HEFTHARLADEHLERE
(a) ER, EIRRE (\AFFREFFERRS. UK ()\FEFHE , EAXZREFEBHEBHEMARE
A BRA, BiEA, BELAAREMALAEENAS. RO, AREBREUAREMIFESERS ;
(b) (\REFRREFERRS , UK ()VEFHB, MEOEIRZREFEBMEBNEMREA. ZHEA,
BieA BBLAAREMATFRHARIAMELENAS. REEM HaRkREAREMIFESETNE ; &
(c) ERRRERNHEZTHARLAVEEMEMAAL( SEEABELR ) ERXZREEFHARLVERT
FERELRSZMELNERZFRES,

10. BEFO

101 EBRFSESR—UALER:

(a) BAZEZBEEREBBHRABRMBEN  AREFFHLE  KAXER , XAREBUMAMEA, FA—
MNRE-—NAE ;

(b) BEEBRHFERLAVEEEEFTRBUMEM—(IERRBRITE ;

(c) B—UEFHSHR, IFFARFESNRRTEEINRNEMESFREMA LHAREERRREN
R,

(d) BEEBHFERLFEAEMA—BMEEOBEAELNEN, IARRNY , KE2AREDHMBREEFS
ERAGRBAGBEEFELEA, IARIFNER.
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(hy HEEMBREFUHEEIHERLATANEMAEMALHAEENEMEER, KHREMER ;

() HEBBERATNREFSFEMEMAIT LN LR 2 ;

() WRZEMENEFAXHNEIXREMER, BERIFE( BEZFR ) 2 TREBNGEXHTEEMY , B8R
REEHATRERE , TAHAERRERBE, TRHEOABALINISIEAARCIERE. AEZEFIHIM
A B E A E AR

(k) FARBSRWE, EEEEITEENEMEETUBLRSEFENHE. KH. BR. BE. 4R
X5 , MEAEFKBEAZSHE. EH. BR BE IAIREHARIARESELNRER, NRSNH
B, MEAZSERER. NARERRLEERAZIRSG ; =

() FAHEEZHERATRFEMEMALFAELRBERISRELNEYREAELMERS, 8 SEREY
(MRETERAREX ) T EE LESSYEEFfEAR SHEEMNARBERETHESL.,

4. EETHEE
41 RIREERIEESIE 140 KM T BERNE (FFRE ) RAZ6 1%

(a) HEBRERAAREFAFTBRDLHEHEHEKE( EREES CRNFEEESR  SEETRRES
WA SRR BT ) R AREREERATERTHBUARERER I ENEALBALES
BEREEAEEEFREFEFNB IS, BERSERATTRB LA SR AERINRE , REE
BEE BB PREEFNRKE,

(b) REESHREERSHRAVAMES SEBEERADEHEEESENREANER  URESER
BEEDSERATEARER  BERNIARE,

(0 BEFFEAKBEEESTNESREFRHONSHERN  TAREEEERANEEBYBEREAE
BHASNBERFETFES.

5. RFPHEZS
51 BEFRRFHNEFEARAMENNHERERANS (FERPEKRS) R/IBNREEEENEERIERN
BE, AHEBXERNTS LTIRSNBHERRARTRBIREFENES (RIE (RERBERD) E& )
MBSURBEEFLHERAANETBRMBFEXERS (A RHERR, ), AERSE
(a) BWERRHEERFERLFAEFNTUHEE, BERESRENREARS —BREETESRINDNAL
EARIRMRFIEEAGRRFIFFRFNEBEILRFERZRE |
(b) WEHRHEEZTHARAAUEZREDNTHERE, BERESRENREARS —BREETEEIEN
R ARERE ; &
(c) HUEFHNEBWEL,

52 MEFEAKRAHEZRINCEFERR (BE (BERME (FFES )RR WE 3 HREIRALTERRIRE F
FEFR)MS  FRFELREEERSFERLR  TAERNERUERAESHEAFARAR (S HREFTRR #
ARHTFREMBBERMIERR ), #R. BR. fH. 5F. BEARHGIIREEFZZERS,

53 RFAERARAERFFTRLFAUA GRIRREMAXAFTFHANEAT SR BNEAR  HEITHARLTAE &
EREFEFREERARBERKR. HEIHERAATBEAER LAMKERPSRBERAREMALTRREDRIH 2
BX BRAFEE  SETRREBA-SNRERGEZRA I BB X,

54 MAHEERSRERLDAREFHEETURTFNERERNES  IFARXSBENETRE, o RIRNEHKEH &
EFHARLARK , ARVABFNARRF (RERBENRIGEF ) HEFHERLFATHRLENESETH &
Ao ZEREMARETHERLARTEFURAMEFBERABRENE —RHEN -0 , FFERRAME B
LHIEEZEFF NN  BERFARLATEITRUBBEBETREMN, MEFEEFNESNHEMALREEFE &
BN, RERFERLATEAR/LME LEMEE HEBHERLAVTTRREFEANERE R WA
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REFESREFTERRE,

55 AEFBENIZKEXNREF(RWEFMER ) EXFRHACLHUNERNE, RRERFARAZIEME
BREOR , R/EAFHREERSERLAFHERERR,

56 HEBHERLATEAOEFFREFFREMXAIFANES  MAGAFFARER—EH. HE. ERBER
EFLENE L

57 EFMREHEFTHARLAVTRAENHEMGCENNERERT , AERHFERLFIEREEETHEFFHRIRE
FRENES , MERREFIATFHEEIE=EMANEZRENER.

58 EAXEHETHARALATMHEMNENRBERGZNFRUT , EFREYFASHETHFRATVTN (HEHE)
TH-BHEA LW A RAEZRBTHREFRRIFEA T HEARES
(a) HKBEFHEEHREAETAEFNARLEHFIKTR ;
(b) BEMEFNABFEHEFREARNRIUBEE  FRARATEERFERLFANMEBRNERR ; =
(c) BEMEFNABEIEHEFREMR ()RUBER, H ()5 - BREIEEMETEEIZNFNA R
BREEREFERAFAERN LNRBNFEEERFERATERKR LN EEER.

BRIEFFAREMARIRETFTHEREZTHERLFATCIRT(I0)ELXENEEEARATARE | LEARBARBESRF
HNERERFRABHTIZRTZ(12EARER ; ERERFEKRFFNEENAER , MZEHEKHENR. £F
B ERIDI A REENLEERER , TER (FERAER) THABRAUTFUENNEFCESR. MEEF
ERBHEFHERE , AHEFHARADVEREYNR , FRRERERREMNLENR  BEFHARLTDVREREF
RIEABBERREERFNEF , MEFLALEBEEREERFERLANER,

59 WERPEKRHIBTHNELT  EFARHERSERLAFHAHLISNSERERBAATFXNREEMHEE
FHEARNAOF=EREMENELRFREFNESFERNEMKRE, WA, ERFEBFE,
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B2 B C- EBANET XZ FF < Mk A& A

1.

10.

11.

12.

13.

BRAMEFE 2B AMB 2, B2 B CIEFFHAGESARLAMREFREFO , AURFOETRS
AT A RET 2. BEEFRE2HD CHFBEBZABTFREEF,

EFXSEFRARKEAETIXRERBEREAETHERLABAUAREEEN. BERNAHTFEFREEFNE
B(ARER, XHANEESREFTRREBEBRBIAMEFANEELFONRRER X5HE. FEREMWET
RS )

ETRGEFEMEBEMPBIEME FREMETHR S REKREBDHRE 5 Bz BB,

ETRZEFAZBANREFRZBBERFOANMEA. B BRREFNABENCTAEMRRHRBEERE
EANARIBRZEREFDNS , ECHRRARAEHEAEF X ERERFOCEFREEFENR D AR
WEH, EERBREZBRBERR. MAGBNRIRZIASFE/NTEAT—BZE , RUAXRHRENIRRRZE,

EFRPEFTARTRERYE. 3. REEX. RORESRANEASRRERERZROERTRABT
25 B

EFXSEFRAETREBBNE—EBRERF  YAXZIRBEFTEEIXRZEFEASERNIRFINAE , 2
BB FOBBREMAFER , MERAZBRBRFO, MEFRSEFHAREFRZRBMBEBNAMERS
B, FORBS. AFRRKF ORBEEERERMEMRREFURERR,

EFRZEFASAEATHREMEL BRIAEEREASTIXEEFNERR. FORBK. AFAR. FOR
FASRE  IEAREREEASFXZREIU LEREMNEARBER  DRBNEETHERAF,.

EFRBEFARIMERETREZMFRMNEAEBEILEBSTENERNRYR( SEFTERNERE )Y &

EREFERATREMARERZIFARTERTRER L E= A REHEFFTRES. ETXIEFHE—SERYL

Y.

(a) BREERRBRBBRTESRELENRE LRHBRERBARFEEEZAR, EFRZFEFTER
RZERBUEFMMET TER, B8, BEE, BM. HE, 24, iR, EE SEEEMEERE,

(b) BEERREBENEEBHERATDREBEN TR IFEFTER , BEFLERLARNZERBHESL
TRATAZEERNRBBRNERE, TBME, NFERERXF.

EIRSEFRALAERALBBE T2 S BHTRENEHRBIERZ (R, RUSEHRBURN TR 1 e,
SRR RERERE N RBRFRRG TR R HARTE , T RER %A RN TR AR RS
TRHETRBEFAK,

HERSARLADEERTHTEIRZEFNES EXEFREEFZFOAERATERBANESRNISESR
EBRXEEE M.

EFXSGEFRALBE, RIEREBERIHEERSERLANFASEIRIEFRZEFNESTHIRIBCHTH
BED , RAHERSEARAAEARARERECHTETREZEFZES.

ErRZEFHEIYAEEETIRZIRBERAIE REEBHARLABITREEFRZFEFNERNA TR
HEM#E K BSFEFTAZRBRARERERFD,

Er R ZEFREEEERFARAAERAREFRZEFEASSEEAEFREIREMELE CBRAZEME
BREF. EFXZBFE-SREARREAETRZBRBMEZ 2 BEX. HEEEBHARLAKBESHE
Bz BKRERIN
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E3WH A BARFEE Fe AR E B

EFEAZUTHERESXZMBNETRAR. RONHERSERLAAQEFREIZREIACHER ATHERLARR
ERFERVVEBEFHUENRR. RECRKREBRRMABASEMHESEFN, AR EMERXIETEMEE
BHEAERNF THEREFEENXHREETSARAAITREREFELNEARTERBRERNR D,

[ : ‘SRER"E (BERPERS ) ARAENEMARS. HESHREEINERSEI. |

B R 5 B @k
BHERERIRSIERD. BRERTATEK  EZSREREE, BEISF AL —ERARNFE , RMTEER
BB X,

BEAZRRONERE AIXRROSRBENRERR. LERZFLAATEEZERERNTEREZTHAURRBINE
RTHEAIZER L, 813 WD TREIFE KRB RRBERIE.

EFRAEERERFAZERER  TFEHABNRERE. AERTENESABMEREMEEY EREEETERESE
ERHEMATRERTNREE,

REFABAIZERRONER I TUEBRATRENEBBREE RS, AERLITLARA-RBAERBREENRENEN

B,

BNEFHARBKERANARRAERTSNMEREAXREERIASARETHACE  EERBUNEER
R

EEABUABSURSEANEFEENRR BEFSAERVANEETEUNETRNIABENEFEE  EXIFMEN
RAZEEENEREERAGIFMEEN, BLX FRAMIE (BERBERSL) (5 571 B ) RIBIEZIFRAIFIFTHR R TEE
BFTE. Bt , FBEEFEESIRTEER BT EFRARNIRENEFEENHERRE.,

RHA FHRAISBABRXE=SNRESNER MeEFAEEISERATDEHARES  AHEEIFERLARE
BUHIKBHERTE=S , BEEFEEASRAS WIFMERREFFONKREBRRGEE , WNFFMER , UERT
R EEIMEMERRER.

EBRPIEEMENER - XEIF %S PTE SRR

ERWENER - XERSEXZAERTE (ARHE ) HREENESERATRERDNWREEMRN. EFEEE
ZARABFTENRES 20 BALSHEERSERLANERANATXERARE,. FFEAE  BRRRERRAHEE
BERNE I IELBR AN ERPAIRARESE —RE - LT T SRERMAEE,

RESEHNER

BERERARMARZINEHENBERBARER. EFMRZNBUTRERBEFFRNEERZARLAMERIK
AmREREMAEMEE, THRATRERAXSZET , flw "iksh, R "REL BEREEHT. EFUTREEERE
AWBRFABINRBESRERIBLFE. BOFFAREEENFHIAXZAAENRESREIFE , EFNERRT
HREERAREFHNEETHREE, /)  EFEEATFHNRFARLMERNEAERXBERFTHAMANIEEE, Bit,
EFERBASNUBRRRRERR  FHERERMERKRBESEF.

RHKEFNESEARSEERNREENEAR MEFNEERTSAERAAERMRES FATHRRENBXEENS
EXARFNESITHEAR. BEFNESFER REERNGHMKER  IREFEFNEFERARERARUETRE
EERWEERERNERR , FE-ERR.

BONEFNEXRBAHEFRRABETHARLTEEBREMIAFAN , A LRAZHERREFERILIE FTEARSN
BRTHITER. i, RFFEFREEXREE  EFNRESLAERARY , MEBRERPFAEER T Z(12)EA. &
EFREXKREE  ERRHLETER.

A BNEERSARADEEARENGRERNZS TH(4)EAEFRHABRESERACRPNET , MES
HRERARENHRERITAL S ARZRELEETIRTIRY , AIEFNERESEERAEFNEHRETRAACHE
o

BN EEMESIRAEEFLARBELERE, AN, HEIHARLFATHFTEREE  UWEMNIAEFREAREEE
FRREAREFNESARHEAREETFE=SIERERARFARE=S, HEFHARLAEOEFEELAME
BHmERRES,

HEEFHEREE MEFNESATHERARCBLETFRERRE=S  ZEE=SHUEFNEFIRFERnER
BERNELAL. #AHERFERAIRBEFNREEMALRFABREFNILIABTHENRAHEFEE B
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BERFERAANERTATREEREFRATFNESHFHFIEAR,

HERFARLARETIRBHEENRERF, RUEFEEEARIETER , IFFERG T L RNEHIE T RRE D
REEA , AT 2HB LRNREE  ARERBAURFRERF,

SHMTEERNEARE SATEERENTRERSMLTRRSNITEER (4

B TEIMTEER b

EFHABYEE :

1.

10.

11.

12.

B

1.

2.

3.

4.

5.

SHPTEERBESRIRSNERR AR ERESERHRMEENSBNTERSATEERNERBRET
HBHARE. SATEERNEETREEY MESHETERD , YEZIFSRENTE  OBRKBER/FK
ARENEL. At , SIMTEERNERTREAERE ;

BAPTEERNTETREZIRTABRIBANCRRALE. SN, BERELANRESETRRBET
MEEFARCTHECHNERTRNTREHEELETRZ

BEFRAE  SOMTEERBRARSREANE , bFEBANERR  FFEEREARERTESRER D BEX
FRB. RIEFEFER/MFRALNREESYAEMAMBASIAMIZEANER , AIFFTEXBES
NTEER ;

ESATEERAWTEZR , EEANERESETERZAIAMEAEBRERZAXZEER , EATT
RERTMNERREZR—&  EHRREAREERS ;

BATEERNARB M RELZFUN ;
BORABATEERORRR G |, IRERERRER  FRETRIBESIERRES

BOMHBRFR, BITARIEBTASS  dBTERRINRITHE  EFNXZHFIREATRERAES
IR, URBRETE TSR 1. EFREEREBREHN. ERFESRIERRENBEL ;

BAPTEERNWRDUERERN. ERTHSHIGTEEE. BE—ELPRNERRTARR , TRELH —EREF
BERET TR —ERENERETTER

BASTEERWEHE,. MEXZARES. SRS TEFMEANER, £REEEZHNET SHE LHBE
R, EFEZRBAFNUBRARREER  REERUERZREES ;

W FFE—E AT AERSATEERERERN T ORR, BEFFERLDRENSNITEEREBERKIRN
REFNTSERNEETRARAADBARITENRR, Fit , LWEERIRIARRRELER , JREER, t
WHEAER. EFEREIRHERFARAAVEFREUSERNERESTEMFHAMRERNESR  XAFER
FEMRERLSERABIRBXNBESE ;

RARIERBIRN  AETERBTTEERRREENRE ; &

BOATRSHHSIMIEERN — M -BHSESHR/REEAHBLTERTH, AEHBRANGE.

—SEBIEE , TERTAERSMIEERNRSZH , REGEREREERZN , FEFEE !

THEBSNPBERR , RREAZEIURRBE SNV HRRIRIREBRUESATEERRBTES ;
TEERSNMIEERNEERABRR ;

ERESHMIEEREDESR , RREFHEAMALEERNRIGLEFERNAE TRLERR ;
EZREFFAERMERSR &

BEHEMNERERREERBRENSIMTEERNBEESR,

EFERERIUTAR

1.

BRIBFENBANHEZTHARLAMRER  BUEFEFEZARUAEFEACHEERS  XATFRREASHMR
RBMREEESIMTEERIAMEFNERDN ; &

HEIHARLARUNEMEN R/ NBERFARAANHEERFERAANBEMBAITEERIEMEM
EmNERRNFRGELNEE  TRSEEARBESIITEERIAMMENERNRERRIER,
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EXSABEENEERNEAR EXSMEENMEERREERSGMETREENITEER SEETRAMESH. B

B4, FRRER. TREF/RE W (THREL)("TREFATEER )

EFRREYRBMTAR

1.

2.

10.

REFTEERZRBUEFTATRR, XREATEERLTAFSXREH LR ETHITEERBENRE M ;

RSB RERGARZNEANBTIECRER S, EXLEBR ( MR BFAREEFFEEN TS EESRGPE, Fit
EHNBRIERGHNEEIRG , R/BFELRAIFMERHBEERBUENEMES ) B4 |, BENERTESE
m;

EREBAT XEMEEANRTENRETERERARZIRGEEPIETE]  MARSEITTREEHEFN
BEERTHE

HERTABRELH EHRFEN , EFRERARBEREREA  THBTAKENENEEREELERE.
AU EFEEZIREIRTACEEENIREARR ;

BRAXZFITEERREBREERRN. BBTARE  FFERAMARE. EFEERR LT XHUEEE
mEBRERRK ;

REMEBEMEERBESRIRSNERR  AHERESNERERAVENN RBSERREHMITEERE
BREBRFKLEA KBRS, XEMTEERNEETREEN  MEFRENSED , eXIFZRRNTE

BREEBR/RBOAREN R, AEXGHTLEERNERSRD XA TEKES , ERIBRENSTEX.

A REFMITEERNERTERETSHRERENBLEMNRAZRELT LR Bit, BEXZERTESR
FERERES ;

REFTEERBIMA  EXAMRCMNIKSLEEREE. FFLARBRERNANKEEE , YARSEEK
BEE-EARMAENER. HAR , TERRNEESHEZFBEHIMANMEE , Bt , TERETHE
WEERRMKRE

REEREREEREERDN. BEEEREERFBNHENREMITEERNREEERARERRR., EX
RBHEREENEESELETARE 1SR BIRGHITEERNER ;

R ERFEEEBEERRITAAE —ABTEERBMHERE, ABHREEANSIRRESEnREUERE
BXB MR- REBMEMERERFLETHET, BEREEREEMNRBHIRMEEE, EETHBERSE
ZER X

—EXZFITEERERDAECHIAREE R, EEREEEESNATEREIES LHEPRENKE ,
BERZFITEERBFLRS. EFEFREARIERGZTEERMGER , LHEAHERBTHRBRLTX
HRENE. EFUEENERNSKEETRAT. A XEMITEERNBRTERECRERESHE. EERA
ERRGAITEERBREPMET FE XEZFAITEERNFERBER ARESRAER. ELERZRITE
EREEDE  EFRBEAUEXGAITEERBEARMHMANESRA, BFERESE L XAPIIHNFEER
A2 Z NN W

EHHER

1.

BEHRERITURLESRE  ARRAZ. REESNESSLTRY K MARSEEEEE. BERBERES
RUEERHE , MT 2, MA , HEEFHARLAREES EFERAR. BFFEARRBITAR/IER
A (WER ) WERARE  YENBERFERLRARAERE ;

YHFMAEBEHBREEXHEN TS BETHRE EXNEHECRRBITHRA, EFRESZHENHEEXH,
BORPERGRR, MEFFEIHARINBIRFEETREEIREFNRKREREEE. IRFEFAIHE
RENFHERFAHBTLREREE  ©/EMNTRTSETENRE ;

EEFERGRET SRHEBRIHEMITETR  NHE  AORTREEAMSHTE  NERKR. @R, &%,
NBAUREBNRBAEE. RFLAEXREXZAMAAMIEERERZHA LT , B EFRREEATES
HE ERES. —RTENEFERIRZERMTE S RETRAERRRNRE, @R, % 28, BR
BENTRNEREENTSTEUARNE, EFLAAHB-RHTSAET—EFEN , EFE, CTRTFEARIML.
BEEBAZRZEMMABEARE R ;

HREXSEFERANER (SFASHENER  WE% ), PENEEL S RERTMMITERS A HREE (A
ORI R ) RARENER ; &

PABHENGNEEMELENFEREZNER (TRXZREBEFFALEERHBEET ), HE8FFE
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REHNNENERRRRS - BEERNRIIERRBNE,

ARBERNEERAMR

UTHEREBEEATEREMAEREARKERTRNRERNER. fln ZRARKEREHERNRERS , HE
RETHRBARBEREE, ARFARAEETREN , XRRFEABNERER, BEREAEMEARBERERNX
#, FAEBX PR AMEEEREREER,

1. ARBEBER

(a) ARWERBTHREARHR K MBEAEARERTIBARBTZI —EHRH,

(b) BMIEUARMWHEIERAREALFUARKTENARBER  ETRENBFEREZASERTRIRSE
ERREEA , MREHEEENREMOERRHMEARR (SFFELEER ) RURIRARKE
RRBREEEE,

(c) FEBFREARWEAMEBIENRSR BHRAEARBRREREFTEETENBNBRBERY
AERARENARBTSRTREEERAER,

2. EREE ARBREBEIRAMABNEERS YEHEREBRBARECERINSBURAMCSEREFMEE,
MEER #ARLFAMEHARBERMNS , EARNREINEELRRER , JEAHENREEENSET
o

3. FEREE FEBMEFERSHREHARNWE S, E—SHMTEEMARNRE. HRRERARBEBIA
MARBE @M, XETESSIFREBIE  AUBARBERNEERRRTTRERTFRZE,

4. RHEARBHENRS
EEFNRFRERHANARKESURBARYER , ENEMBEREZRRER THERZAR LA T
BEFUHMBEBRZRARYE, B  ERARKESNEBRECRT K BHEFHERLAAVTERBAUGEF
RUZHNARBES BEXEFRERHANARKES HERFARLATHRLAEHEFZXEZ YR, BEF
TRRAATERFEHEEMRZIR/L, RMBEFNREEX AT E,

5. AREHMUARBHENHEBRE HRRIEEEEATEALRENARBER , ©TLUREE DR UA
UARWHENERRERERN, LERRTEHARKERNEHERXRREXTIRE,

6. FRAFTEMITREERT
REARBBREERWERTEIZAEBITERREGHRIZRE. EFEFEFERHNXSERNEHRRH X
o RERAMRAFMKIBTZMBR , B8F  NEMRRAFNHKRE DKo

7. HREERNRHAR SR -LYRRPRENARBER  BXFEIPENIAZRENH (WER ) BER
FHERE  NESEEER EFRENBE , EFURRZEARERA BEFEIHN AR EERBEEE
& FEFTAREAZR IEEERARKEURBROR (NEA )

8. XZUFNEERR HRARBERRENRZEEMNEFARNARBERLE ZFERENTLEHEARR
SHFNFERAR. X ZHFNEEABRTIRRARNERREMTEERIERLER K RATEERRITH
EBHREARBER WREERFFFERSIBEAEX.

9. REBMEM ARBEREBEMBRENTARSEAERL AHRAZRLEREREF—EEENE_HE A BH
ERERAN BEEEE,

10. REEEREVRHARY SREEABIRFAREHENHBRENARYER  ARERE TRRESHK
WMAR®. LBERERT AZINEEFHRABERRII T RERKESEAARERERTRERE,

FERERE RRREEEER SN B ERR
1. TEREEV/EESRE
EFAER  BEANREEREESY T REEABLREBR THNEALAXZNEAR S, HRBREELARZH
EEREEME  ARMARBEEERMEEHETIEARS  ZFFAFAELTERLT , AkPEREREER
FESTTREERERFEBILEARS.

2. BERS
ELtRRZTTARZPINBEEREINSHEER , HEERERNT—EXZBEE (ENTEZIERIT
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E) EEREERRELSREEKY. MEAEERATR , fr2EERECHEERFIE ( CBEINERT
EFENSRAEERASNIIFE  WANTREERIERTE ) ERTEBEAEIERTE BB TFRRE
BREMRART —EXZ A REERR S,

3. XEARXZKEAEZE FEFEIEAEENABNLRBHAFTITRARNBLRRSEMRR , MitXZARRS
RERAMTE, ARE BERIRBBERAEMETHHARS A, MAMEHSNRTEEBRNTERKAY
FRRT SN, AR TRHEFEARTSEAEERSZH. MEBREEANTHEEARNER FFERIERE
BEERYREBBENFRAKE BREE  YREEBSNEABREAZENRERTERBERIRBET RS WHBERE A
BB KB AY EER

4. HIGmESHRENE HE PR &
HRBLE—RE A RFRABERFERLRAUNELRLRANEFMS , MELHIFENELE A RRE , 4A
ETEBMEHEXR (TH ) ATRDIEZFARRREREHEETHERLARFAN, IREFFHEBTHAR | &
TRRT BEHEE AR,

5. RERBRENFAEREERS E—ERAEEBERARBECERRECEANREANSERRKALEE
B, ZRERERELHMARE BEA. EHEFNREBSIRKITRSATE, At , EFRERUBILEX
S (T LX) RERYIFES XS TR ) NEBRSREEMARNR ("TEAXMN ) RERTEHEHN
FERRERE, ERERIABBERESEUATEEBERTREFEA (BAFED ):

(a) REFERARRTEBREREBRKLE ;
(b) REFEBRIRBRWER "ERETR); R/R
(c) REFERRIRRAEN HRTBENIFHEER. EFTEEZERE ARXSE TREZREKERIEERH,

6. XBER
REBBRIRBEETILARSZHREERABREE ARNRZERARMIERI, FEZETTRAMABH
BHERCHEESE., AARKSHRRERNESRBEHKRIA,

7. AMER. ANERFRLEARHFRKERE

EEBRREBEEBN A RELTLARKZAET A RTENERARKERSE , AAABESIERNAB TR
TREFERE. EFTEESEAR ARNAERRRFIRKESE. REFEFHER ARNDANSERERE  &F
HRERKSRETERZIRE  EFEETAENARERR. BARFSKREZERER.

RIBRTAMERE , EEA-—BREEFE LA LT LR ANRMEE 5% , AR=Q)ETFAAKBEELES , X
BREENTERZ=BREEZRLFARD. ZREETARASRENBER M EFETHRELETHBENEER
PR,

BEARBAREEFRAERRBERIRBEREINESHEEA  RERTABESLTREEARRKEBRTHERE

K&,

8. E¥ER
EBREBEERBEREUARBETRZARINK, EXFUARBUANABEERE AR, FEASREELZLN
WERERAARBCERRAR, TERBEYD , EETHSARBRERERNRT, BIEZIARBEENERTE,
REREXNBRES  WRARKEE , ERETMERZERBL,
EEFREABRMTEEBECAHERERBARYE  US5IFEBEFHBARBIR , AL TABSUWEWEIRZ
BEFE (FBIFETHEEESXRNER  B2EALARELNES )

UEBRRRE NEAE, &k "HREBE, SRNBoER , MEEE. ZARRURTRETHENAR TEEE, & "R
BB NRFEERFRE EFEATREERXM MY,

LRIFRMERBERFT, ERXFIREH DRI BRHEIRE , —tISUERAT. EXRFIRE NIRRT BERRBE,

BITERBUENRZMEERES

RXBFTEBEE® ( Exchange Traded Funds = ETF , RittiEA 'REMRSES . ) REHBEEERKNES, IEEEER
ZATLETHETF M ABESRUWERIREE., ETF RERMHEEE (fNEEERERNES ) WRER , BREETR
ERTRBERNTSNXFERAKE.

ETF IABO AWME : BEYEE ETF (BMEHKE ETF ) RERK ETF, EXBYEE ETF REETLRBAEREENRE—H
RRLE  BEEEEREREERMENSNEE (BUREEENRSR ) FLERREEBENEYEE ETF oK
ERPERAEESHN. MEKETF TEMHBEENRIEE , KREFSBBSMITETEES TER, HEEENRE,

EEXSZFESSRNER

(a) TiEEBS

REZMEBESTEREME LIS, T EHAXKEEMEL ( WRE, EF5En ) WRE, XEMEEELLETH
TRRWEZEE, BBE W TREERT PRIESRIF, THK, REELEAEERAERER EENEDMRIBANER
(b) JBMtERE
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EREXSZMEEESHRREMBER EENKRERE, RETURERZMEEESHIZERAMER HBER &
Ed@Es, XEZMEEESRKENERERESRAE.

(c) BITBEREERS XZMEEESHERTRESAIEREEEFE, EPEERHRAZNEE , ETEANBRDFE
LFEMBAEZ R, EMER - EHERRERROTE TENRXSMEEESTAREFLER.

d) SERR FREEMEEGBEERNWEREELIFEBREN , AMERSNERR, EWNRINENKE THARE

ENEEER SEXE  EFERBTERNER.

(e) BERMR BEXHRERAERYUREBE. AEEERZMEEESHNREHMBEE, REXFMEEESSH AN LY

"HHER , B EERFHERAERFLETHE  REEJARTRETEE.

() XEFEEESHTEERERIREFER KFAFRSERRBRNIZMERERES , TEEBRFHRAMITETERER

EENRE  eNRAZFARNXZEAITET ERTENXZEFRR. aEPIXSBHBRTHRENTERBETHEEHNE
L ESRERZEL, XZMEEESHENGERR , tRAREFREHERTEE. A, PRIEAROER —BT
£, ERROTEINE BRENMECH , tXEMEEESBEXRE.

Hith— iR EE AR UERBEHBRR | RAREHESR B R EED

EslH2E, MERESRNE  ERXNRDASEBIRENEBE

HETKE,

ERETERE  FFEEHSARENRAR (BFETRRTERR,. EXER. RBMRER. ZENRERMR ) FHE
EMBUNDHT. MATFFFIE  BRELREVUELRENDR , eATEARFESAR K RATSEERTMET , M
BEMmERLEAERANRRNEREREREE,

HERSARLABERREFNRZERTH. ®EFNXZERREMNREDAERES TN ERETHRAERBE TR TR

ERREFEX  BERFTTRREERFERATEARFREES,

EEFETEMNREN  EFERXIEEMERAE. AXNEMEFAMNNEANARSRS. SLERASTETFNHTE

(NEMRE ) SEMEFHEX,

EHMBEZEBRENTSETRZNER  TRMRAZEEENTS ( SREFAETEEEXNERNTES ) #1775 , A%

REANER, RIFELTENRS  REEZANRERETREMTE , ERAMTR. £ETXSH , EFEATER

FREFBETHRARZNAMERA,. EFASAELNEERE BT eREETF eI TR MELN BRI EZEREE

MEERBNTENTERNRA, FERL , EETXB2H , EFERANEERFERATEATFAS HERBNFE

EEERAMAEZEEETRABERRIERREHFE.
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E3HH B BAREBEFRZF F2 Kt tnEk KE 26
BRABZEE 2 BB AZN, EFXEEFEABUTHEAEFX S REEENEERR,

ETRSBBHER REBERIEMEF A AARE LETER. BARRZSIRLOABRER  ERARERENE
B, HEBHEARL ACEFXEGRARBBEARKDESHRYBRENSIRERXNERRNAEUBEEINGE , AEFX
SR{(BEFEFZF O ) TRHEHE, #RAEIHARLACKAR/IHTSESENEERESF (W ERARAE
B, MBI, A R ) U ERBREEEABTFRZRAREFZFO , BEX T RELEEEREFENRS
by Ik R EAFRAER X2W

g,

AATUERANERECRAMFE  EREIEMEMEF A AR - EREARTTRZBAR, , BEETTHEMTRER
ERFERATAEASERTTHEH, Fit, ZFTUFMTREREEL W HITESIHMBER (W0 BEREREF
REES ) HEHRLER , FHEUTEFETRERERIUTAREFBEETHNERITRES , BARETEE
BHERTEH R/ REARLER  BEISARAATEETLBEEZITEFNES. MEFERHESRIUEREXRRE
T, MEERFERAFDECEUTEFRERNETIAERAREATEFHRNET , HEIHARLABTEEIZSF
R, BM , FFAREKRMAEEHRENETR.

BREFRSRBERUNEBARSRESTENENREBNHERFARLARBERZGARIBETERE=ZSFRB M
EEREAES. HRTERERE , BREXBRETESIIEERENRMERRE , ERRBBUTRTER T8 TRERK
FAERHTBER B RERAFER), AAMEARERELENRBBITERT ERNBRERER/HTH.
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F4BH - BAABR BE BH

HERARKRERLENIE 486 EMALR (FE ) RO ("HREL ) FHIN, ERENEFEHERFARLT ("A2F.)
MU RFERERS (T8RP ) MERSEERARABRBRAEALAREEAENNE R,

ERE

EREFNEEAER(THEAEFEMY , ERHEMALER  RTHELERRERFRIEFHECH |, 8
RZB)VEAHEMTIHZLATARALTERA(EAE— "FREL);

() REAREEHBENT

(i) RNEAWEMEES. SHEBE. EEIREA ;

(i) BITEFETNIRELAERMAL AREBOEMAL(BFINEM. BE. RBEA. BREAS);

(iv) ARAFEHEEFHBNTIAEINNZBENTAERSIEZNEEA R

(v) FAERAEE EEUESHGERIEBTRRAJISRTNEEREBRANRHTER) ;

(vi) (EMEKRE,

1. WEBEHN FEFRELRLIRESGEREREMEAL T REEMAXFFTEHRNEAERSHEALTES
THAE:
() ERBEFHBERRRSERERFEREE, O BETRAZEBABRBEANCEEREREEEFER
NTRBRTEE (B );
(b) REFBRE, HE. RE, XB3. B, ARE. EERNESERS. FLelHSSHYEEREER ;
(c) REEBHER UFEREMITERREXINRIIRMEBES BERPEERERZEY "HER)
WA, UREBBMERGFMERLNT (THRXAT, ) EEBPREEGRLAT (THREHE ) ) WR B REH,

2. RH{EEAERNELE
(a) BEFAEEMOALNARMMENEAER. IBFRERHMFBEAER AL THEEATFRRIEF
BRERF RIRHE B RS,
(b) EREBEFEKHTHEE , EAFALARMEAERE  EFABIMRERNERER,

3. ERMEE

(a) ALAUNRAETE, TNRERS HERBEFENRBEAZIABA, BRA, BASEERALF
MR ER FRRRFHNERNEREFRFIBT LR 1(b) FIRRNEH,

(b) AFEXREBMFEHERIXEXZNROIRMBASL  BESHTR , UARBRXAHREFENRA  BEFHR
HOEAER , AT TOBWIAHRER  RESRFFIMAENVREERE  REBZEEHERSE
BB AeEERE, EATEZESRE,

(c) ALRAMERHBENFERISERE , TAEUEERBREAREHALAFENEFHAERR,

(d) HEERIMAWHRENERT , AR TAEMAALTAHERBEARFLAHIFLAZENROEMREE
EENEMESRERAMAREEANEMARERERLAFENETFNAER,

(e) RETRUTFEFHERMNERE K IAFEFHEEEENER ;

() EANERRSTEFETIREEXBARZEMENEL ;

(99 BUFERBBIEFAUNNEMLS ;

4. BRBEAEN BRBEOHNKE, FEFAOALAEREARERTERNEALES,. XOREFHATFENSESE
RAUERERR EX,

5. EEEHR BIAFEFNEART  ARANEATFRERHTFALARBMELANEARAERMEERRERFERE
Ao, WEFTRABEANARALAREREFNEAER , FEALANFFRFENEBNEFEESBTEL
L%, ARFAEFTEEATFNEAEREU LAR BEFTTENBAALANENREIAREEFNEER

EEFTERANEBEFNEAENBEAEULRAR  EARBSREFFREARL AR BRI EM T 5 TmER Y
MR E R E RS,

6. T NEFHAALARHNEAEREEMNERE  SHERRREXFAAES T8 : -

BERRFEER
EERBEFEE S RAEAH11EAE
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CLIENT AGREEMENT

This document together with the related Account Opening Form contains important terms and conditions that
apply to and constitute the agreement on all Accounts made between the Client and PC Securities Limited.
The Client has been advised to read this Agreement carefully and retain it for the Client’s future reference.

Table of Contents
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Part 2A -- Standard Terms and ConditionS ..o 6
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The Client hereby requests PC Securities Limited to open an Account(s) for the Client and agrees to accept and be
bound by the following terms and conditions:

 Aafini ,

1. Inthis Agreement, unless the context otherwise requires, the following terms shall bear the following meanings:

“Account(s)” any securities trading account(s) including cash account(s), margin account(s) and
Internet Trading Account(s) from time to time opened in the Client's name and maintained
with PC Securities Limited;

“Account Opening Form” the account opening form or other documents (however described) prescribed by PC
Securities Limited from time to time in respect of the relevant Client’s application to open
one or more Accounts with PC Securities Limited,;

“Affiliate” in relation to a party, an individual, corporation, partnership or any other form of entity
directly or indirectly controlling, controlled by or under common control with such party or
any of such entities’ directors, officers or employees;

“Agreement” this document, the related Account Opening Form and all other relevant documents
(including the fee schedule) enclosed herewith which terms and conditions shall constitute
a legally binding contract between the relevant Client and PC Securities Limited, as may
from time to time be amended, modified or supplemented;

“Applicable Laws with respect to any person, any laws, regulations, rules, measures, guidelines, treaties,
and Regulations™ judgments, determination, orders or notices of any government authority or stock
exchange that is applicable to such person;

“Authorized Person(s)” the person(s) authorized by the Client to give Instructions to PC Securities Limited
as notified to PC Securities Limited from time to time in such manner as required by PC
Securities Limited;

“Business Day” a day (other than a Saturday) on which banks in Hong Kong generally are open for
business;

“Cash Client” any Client who has opened and maintained a cash Account in his name with PC Securities
Limited;

“Client(s)” any personal client(s) and/or corporate client(s) of PC Securities Limited including the

Cash Client(s), Margin Client(s) and the Internet Trading Client(s) who has executed the
related Account Opening Form (either individually or jointly with others) and agreed to
accept and be bound by the terms and conditions of this Agreement;

“Client Data Policy” PC Securities Limited’s privacy policy relating to the Personal Data (Privacy) Ordinance
(Chapter 486 of the laws of Hong Kong) and as may from time to time be amended,
modified or supplemented;

“Code of Conduct” the Code of Conduct for Persons Licensed by or Registered with the SFC in force from
time to time;
“Collateral” all securities, money and any other properties provided by the Client to come to the

possession, custody or control (whether directly or indirectly) of PC Securities Limited or
other persons on behalf of PC Securities Limited which are charged to PC Securities
Limited as continuing security for the credit facilities granted by PC Securities Limited and
for performance of all obligations of the Client under the Client Agreement; accordingly,
“securities collateral” refers to the securities comprised in the Collateral;

“Csbcc” China Securities Depository and Clearing Company;

“Dormant” in respect of any Account, the state of any Account that has recorded no trading activity
for a continuous period of thirty six (36) months;

“Electronic Trading Services” a facility which enables the Client to give Instructions to purchase and sell or to dispose
of Securities through electronic means including but not limited to the internet, wire or
wireless applications and/or to receive relevant information from PC Securities Limited
and/or other third party service providers;

“Internet Trading Client” any Client who has opened and maintained an Internet Trading Account in his name with
PC Securities Limited and thus the Client is allowed to use the Electronic Trading Services
provided or procured by PC Securities Limited,;
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“Exchange”

“Foreign Clearing House”

“Foreign Jurisdiction”

“Foreign Regulators”

“Foreign Stock Exchange”

“HKSCC”

“Hong Kong”

“PRC” or “Mainland China”

“Instruction(s)”

“Margin”

“Market”

“Margin Account”

“Margin Client”

“Margin Facility”

“Northbound”

“Securities”

“Renminbi or RMB”
“SEHK”

“SHHK Connect”

as the case may be, SEHK and/or the relevant Foreign Stock Exchange;

the clearing or settlement house, corporation, organization or body (being appointed,
authorized or engaged by or established and operated by a Foreign Stock Exchange to
provide clearing and settlement services to that Foreign Stock Exchange in respect of the
Securities);

A country, territory or jurisdiction outside Hong Kong;

any regulatory or supervisory corporation, organization or body in a Foreign Jurisdiction
having jurisdiction or regulatory or supervisory power or authority over the Transactions;

A stock or securities exchange which is permitted to operate in a Foreign Jurisdiction by
the law of that Foreign Jurisdiction;

Hong Kong Securities Clearing Company Limited;
the Special Administrative Region of Hong Kong of the People’s Republic of China;

The People’s Republic of China, and for the purpose of this Agreement, not including Hong
Kong, the Special Administrative Region of Macao of the People’s Republic of China and
Taiwan;

any instruction(s) given by the Client and/or the Authorized Person(s) for buying, selling,
other disposition or dealing of any Securities and other order(s) incidental; thereof;

the amount, whether cash or non-cash collateral as may from time to time be demanded
by PC Securities Limited from the Client in relation to the amount drawn under Margin
Facility for the purpose of protecting PC Securities Limited against any loss or risk of loss
on present, future or contemplated obligations arising from Margin Facility, and “margin
requirements” means the requirements set and revised by PC Securities Limited from
time to time in respect of the collection and specifications of the Margin, usually (but not
always) the required amount of margin is set to be equal to applicable percentage as
notified and determined from time to time by PC Securities Limited to the Client of the
prevailing market value of Collateral,

any stock, securities or other exchange (including SEHK), responsible association of
dealers or corporation, whether within or outside Hong Kong, so dealing in Securities as
to provide a market for Securities;

securities trading margin account opened and maintained with PC Securities Limited;

any Client who has opened and maintained a Margin Account in his name with PC
Securities Limited;

the credit facility provided or arranged by PC Securities Limited to the Client to facilitate
the acquisition of securities and the continued holding of those securities under the Margin
Account and for other related purposes;

denotes the trading of any securities listed and traded on the SSE/SZSE through SHHK
Connect/SZHK Connect

(a) securities as defined in SFO; and/or (b) any shares, stocks, debentures, loan stocks,
money, bonds, notes, unit trusts, certificates of deposit or other commercial paper or
securities or other similar instruments of any kind whatever or howsoever, of or issued by
anybody, whether incorporated or unincorporated, or any government authority for the
time being traded in a Market and acceptable to PC Securities and may include, in the
absolute discretion of PC Securities, (i) rights, options or interests (whether described as
units or otherwise) in or in respect of any of the foregoing; (ii) certificates of interest or
participation in, or temporary or interim certificates for, receipts for or warrants to subscribe
to or purchase, any of the foregoing; or (iii) any instruments commonly known as
securities;

the lawful currency of the People’s Republic of China, deliverable in Hong Kong;
the Stock Exchange of Hong Kong Limited;
Shanghai-Hong Kong Stock Connect, a securities trading and clearing links programme

developed by SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market
access between Hong Kong and Shanghai of PRC;
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“SZHK Connect” Shenzhen-Hong Kong Stock Connect, a securities trading and clearing links programme
developed by SEHK, SZSE, HKSCC and CSDCC for the establishment of mutual market
access between Hong Kong and Shenzhen of PRC;

“SHHK Connect/SZHK the exchanges, clearing systems, regulators and authorities which provide services or

Connect Authorities” regulate SHHK Connect/SZSE Connect and/or any related activities and shall include any
of their relevant subsidiaries and agency, and “SHHK Connect/SZHK Connect Authority”
shall mean any one of them;

“SHHK Connect/SZHK any securities listed and traded on the SSE/SZSE which may be traded by investors under

Connect Securities”

“SSE”

“SZSE”

“SSE/SZSE Rules”

SHHK Connect/ SZSE Connect;

the Shanghai Stock Exchange;
the Shenzhen Stock Exchange;

the listing, business and trading rules and regulations of SSE/SZSE including any rules
and regulations in relation to SHHK Connect/SZSE Connect;

“SFC” the Securities and Futures Commission;
“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong); and
“Transaction(s)” any transaction(s) in Securities and other transaction(s) incidental thereof which PC

Securities Limited effects and being instructed to effect for or on behalf of the Client.

2.  The headings of this Agreement are inserted for convenience only and shall be ignored in construing this Agreement.

The expression “the Client(s)” shall, where the context permits, include their respective successors, personal
representatives and permitted assigns.

Unless the context otherwise requires, references in this Agreement to the singular shall be deemed to include
references to the plural and vice versa; references to one gender shall include all genders and references to any
person shall include an individual, firm, body corporate or unincorporated.

References to any statute or statutory provision shall include any statute or statutory provision which amends or
replaces or has amended or replaced it and shall include any subordinate legislation made under the relevant statute.

References in this Agreement to clauses, schedules and exhibits are references to clauses, schedules and exhibits of

this Agreement.

7. References to “other

nclude” and “including” in this Agreement shall not be construed restrictively although they

are respectively preceded or followed by words or examples indicating a particular class of acts, matters or things.

8. References to times of a day are, unless otherwise provided herein, to Hong Kong time.
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1.2

2.2

2.3

2.4

3.2

3.3

3.4

4.2

4.3

4.4

4.5

Application

These terms form the standard terms and conditions of this Agreement and unless the context otherwise stated, shall be binding
on all Clients and/or PC Securities Limited. If the Client is approved by PC Securities Limited to engage in Margin trading or allowed
to use Electronic Trading Services provided or procured by PC Securities Limited, the Client shall be further subject to the terms
and conditions set out respectively in Parts 2B and 2C hereof. If there is any inconsistency, the provisions for a particular service
will prevail over general provisions.

The Client agrees to and hereby irrevocably appoint PC Securities Limited with full power and authority as the Client’s true
and lawful attorney, to the fullest extent permitted by law, to act for and on the Client’s behalf for the purpose of carrying out the
provisions of this Agreement and taking any action and execution any document or instrument in his name or in PC Securities
Limited’s own name which PC Securities Limited may deem necessary or desirable to accomplish the purposes of this Agreement.

The Account

The Client confirms that all information provided or to be provided in relation to the Account including information in the related
Account Opening Form is complete and accurate. The Client will inform PC Securities Limited in writing of any changes to that
information. It is the Client’s responsibility to ensure Account accuracy and to notify PC Securities Limited immediately with
regard to any discrepancies.

PC Securities Limited is authorized to conduct credit enquiries or check on the Client for the purpose of ascertaining the financial
situation and investment objectives of the Client and to verify the information provided. The Client also understands that PC
Securities Limited may provide the Client’s information to credit reference agencies and in the event of default to a debt collection
agent(s).

PC Securities Limited will keep information relating to the Account confidential, but may provide any such information to the
regulators, law enforcement agencies and other competent authorities, including but not limited to the Exchange, the SFC, Foreign
Regulators and Independent Commission Against Corruption to comply with their requirements or requests for information or to
any persons pursuant to any court orders or statutory provisions, even if the Account has been terminated prior to such request.

The Client’s private information is collected and used by PC Securities Limited in accordance with PC Securities Limited’s
Client Data Policy a copy of which is available upon request.

Applicable Laws and Rules

All Transactions will be effected in accordance with all laws, rules, regulatory directives, bye-laws, customs and usages applying
to PC Securities Limited. This includes the rules, codes and guidance of the Exchange, Foreign Clearing House, HKSCC, SFC
and Foreign Regulators from time to time. All actions taken by PC Securities Limited in accordance with such laws, rules, regulatory
directives, bye-laws, customs and usages will be binding on the Client. The Client also agrees that irrespective of his country of
domicile (or if the Client is a company, its place of incorporation), any dispute with PC Securities Limited may at PC Securities
Limited’s discretion be referred to the SFC, and not other securities regulators in any jurisdictions.

This Agreement is governed by, and may be enforced in accordance with, the laws of Hong Kong.

If the Client is an individual domiciled or a company incorporated outside Hong Kong, the Client shall, immediately upon demand
by PC Securities Limited, appoint a person or an agent in Hong Kong to be his or its process agent to receive all notices
and communications relating to any legal proceedings involving the Client, and the Client agrees that any service of any legal
process on the process agent shall constitute sufficient service on the Client for purpose of legal proceedings in the Hong Kong
courts.

No provision of this Agreement shall operate to remove, exclude or restrict any of the Client’s rights or obligations of PC Securities
Limited under the laws of Hong Kong.

Instructions and Transactions

PC Securities Limited will act as the Client's agent in effecting Transactions unless PC Securities Limited indicates (in the
combined daily statement which includes the contract notes and receipts for the relevant Transaction or otherwise) that PC
Securities Limited is acting as principal.

The Client agrees and irrevocably consents that PC Securities Limited shall not be accountable to the Client for any commissions,
remuneration, rebates or other benefits which PC Securities Limited may receive from or offer to any person in respect of any
Transaction or business conducted with the Client or on the Client’s behalf.

The Client agrees that PC Securities Limited (including PC Securities Limited’s directors, officers, licensed representatives and
employees) does not provide any tax, legal or investment advice nor does PC Securities Limited give any advice or offer any
opinion or recommendation with respect to the suitability of any Securities or Transactions. The Client agrees that the Client,
independently and without reliance on PC Securities Limited, makes his own decisions and judgments with respect to his
Instructions.

The Client or the Client’'s Authorized Person(s) may give Instructions to PC Securities Limited (which PC Securities Limited may
in its absolute discretion reject) to effect Transactions or other transactions for the Client. PC Securities Limited may act on such
Instructions given orally, in writing or electronically which purport, and which PC Securities Limited reasonably believes to come
from the Client or the Client’s Authorized Person(s) or to have been given on behalf of the Client. PC Securities Limited will not
be under any duty to verify the capacity of the person(s) giving those Instructions.

Unless otherwise inform PC Securities Limited in writing, the Client confirms that the Client is the beneficial owner of the Securities
under his Account free from any lien, charge, equity or encumbrance save as created by or under this Agreement and is ultimately
responsible for originating the Instruction in relation to all Transactions. If, in relation to any particular Transaction in the Client’s
Account, the Client is not the person or entity (legal or otherwise) ultimately responsible for originating the Instruction or the person
or entity (legal or otherwise) that stands to gain its commercial or economic benefit and/or bear its commercial or economic risk, the
Client undertakes and agrees to provide information on the identity, address and contact and other details of such
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4.6

4.7

4.8

4.9

4.10

4.11

4.12

4.13

4.14

4.15

4.16

4.17

4.18

4.19

person or entity to PC Securities Limited before giving the Instruction to PC Securities Limited. The Client also undertakes and
agrees to provide such information to PC Securities Limited, or direct to the relevant exchange, government agencies or
regulators within two (2) Business Days of PC Securities Limited’s written request and such undertaking and agreement will
survive any termination of this Agreement.

The Client confirms that until such time as PC Securities Limited receives written notice from the Client to the contrary in
respect of one or more specific Transactions, the Client will not give PC Securities Limited any Instruction to sell securities which is
a short selling order (as defined in section 1 of Part 1 of Schedule 1 to the SFO) to be executed at or through the Exchange.

Without prejudice to Clause 4.6 above, in respect of each short selling order to be transacted at or through the Exchange upon
the Client’s Instruction, the Client understands the relevant provisions of sections 170 and 171 of the SFO and its related subsidiary
legislation and agrees to ensure compliance with the same by the Client and any other relevant persons.

On all Transactions, the Client will pay PC Securities Limited's commissions and charges, as notified to the Client, as well as
applicable fees and levies imposed by the Exchange and/or the SFC, and all applicable stamp duties. PC Securities Limited may
deduct such commissions, charges, levies, fees and duties from the Account. The Client acknowledges and agrees that the
commission rates and fees are determined and set solely by PC Securities Limited, the Exchange, the SFC and other government
agencies, and are subject to change from time to time and at any time.

PC Securities Limited may determine the priority in the execution of the Client’s Instructions having due regard to market practice,
applicable regulations and fairness to all Clients.

PC Securities Limited may, without prior notice to the Client, combine for execution the Client’s Instructions with the Instructions of
other Clients. This may result in a more favorable or less favorable price being obtained for the Client than executing the Client’s
Instructions separately. Where there are insufficient Securities to satisfy the Instructions so combined, the Transactions will be
allocated between Clients with due regard to market practice and fairness to Clients.

PC Securities Limited will not be liable for any delay or failure in the transmission of Instructions due to breakdown or collapse
of communication facilities or for any other delay or failure, whether within or beyond the control of PC Securities Limited.

By reason of physical restraints and rapid changes of Securities prices, PC Securities Limited may not always be able to execute
the Client’s Instructions in full or at the prices quoted at any specific time or “at best” or “at market” and the Client agrees to be
bound by such executions.

All Instructions in respect of the transactions in the Securities traded on the Exchange given by the Client are good for the day
on which they were given. They (or any part of them) will be automatically cancelled if not executed by the close of trading on
the Exchange or such other expiration date required by the Exchange. PC Securities Limited may execute these Instructions
(whether in whole or in part) at any time prior to their automatic cancellation or receipt of cancellation Instructions, and the Client
accepts full responsibility for the Transactions so executed.

The Client may request to cancel or amend their Instructions in respect of the Transactions but PC Securities Limited may at its
discretion (such discretion not to be exercised in an unreasonable manner) refuse to accept any such request. These Instructions
may be cancelled or amended only before execution. Cancellation of market Instructions is rarely possible as they are subject to
immediate execution. In the case of full or partial execution of the Client’s Instructions before cancellation, the Client accepts full
responsibility for the executed Transactions and PC Securities Limited shall incur no liability in connection therewith.

The Client understands and agrees that PC Securities Limited may use a telephone record system to record conversations and
Instructions with the Client and the Client's Authorized Persons. The Client acknowledges and warrants that each Authorized
Person also consents to such recording.

The Client may request PC Securities Limited to subscribe for Securities offerings on the Client's behalf. PC Securities Limited
may be required to provide warranty or make representation in respect of such application, including but not limited to the
following:
(@) that PC Securities Limited has due authority to make such application on the Client’s behalf; and
(b) that no other application is being made for the Client’'s benefit whether by the Client himself or by any other person
other than the application submitted on the Client’s behalf.

The Client hereby expressly authorizes PC Securities Limited to provide such warranty and representation to the Exchange or
issuer of the relevant Securities. The Client acknowledges that the aforesaid declaration will be relied upon by the issuer of the
relevant Securities in deciding whether or not to make any allotment of Securities in response to the application made by PC
Securities Limited as the Client’s agent.

At the Client’'s request, PC Securities Limited may provide financial accommodation to facilitate the subscription of Securities
offerings, and, where applicable, for the continued holding of those Securities under a separate agreement to be made between
the Client and PC Securities Limited.

The Client understands that PC Securities Limited generally does not accept stop-loss orders. If such orders are accepted, PC
Securities Limited does not guarantee the execution of such orders.

The Client agrees that PC Securities Limited may, in its discretion and without giving the Client prior notice, prohibit or restrict the
Client’s ability to trade Securities through the Account. The Client agrees that PC Securities Limited is not liable for any losses
and/or damages, actual or hypothetical, as a result of such restrictions.

Settlement

Unless otherwise agreed, in respect of each Transaction, unless PC Securities Limited is already holding sufficient cash or
Securities on the Client's behalf to settle the Transaction, the Client will:
(@) pay PC Securities Limited cleared funds in case of Cash Client and pay PC Securities Limited enough Margin in case
of Margin Client or deliver Securities to PC Securities Limited in deliverable form; or
(b) otherwise ensure that PC Securities Limited has received such funds/Margin or Securities/Collateral by such time as
PC Securities Limited has notified the Client in relation to that Transaction. If the Client fails to do so, PC Securities
Limited may on behalf of the Client:
(i) inthe case of a purchase Transaction, sell or transfer the purchased Securities to cover the settlement or the
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shortage of margin; and
(i) in the case of a sale Transaction, force buy back and/or purchase Securities in the market directly in order to
settle the Transaction.

The Client will indemnify PC Securities Limited against any losses, costs, fees and expenses resulting from the Client's
settlement failures.

The Client agrees to pay a penalty charge for each settlement failure at such rates and on such other terms as PC Securities
Limited has stipulated at its discretion and notified the Client from time to time.

The Client agrees to pay interest on all monies (including overdue interest) owing to PC Securities Limited (after, as well as
before, a judgment debt is obtained against the Client) at such rates and on such other terms as PC Securities Limited has
stipulated at its discretion and notified the Client from time to time. The Client agrees to pay for the costs and expenses of
collection of the overdue balances and any unpaid deficiency in the Account(s), including without limited to attorney’s fees, court
costs and any other costs incurred or paid by PC Securities Limited.

The Client acknowledges that delivery of any Securities that PC Securities Limited may have purchased on behalf of the Client
from the selling party is not guaranteed. In the case that PC Securities Limited has confirmed with the Client that the relevant
purchase Transaction was completed but the selling party or its broker fails to deliver on the settlement date and PC Securities
Limited has to purchase the Securities to settle the Transaction, the Client will not be responsible to PC Securities Limited for the
costs of such purchase.

The Client acknowledges and agrees that PC Securities Limited may appoint any person as its agent (the “debt collection agent”) to
collect any amount due by the Client to PC Securities Limited under the Agreement and the Client shall be responsible for all costs
and expenses which may be incurred by PC Securities Limited for that purpose on each occasion. Further, PC Securities Limited
shall have, and the Client admits and agrees that PC Securities Limited does have, the right to disclose to the debt collection
agent any of the Client’s personal data for that purpose on any occasion.

Safekeeping of Securities

Any Securities which are held by PC Securities Limited for safekeeping may, at PC Securities Limited's discretion:
(&) (in the case of registrable Securities) be registered in the Client's name or in the name of PC Securities Limited 's
nominee; or
(b) Be deposited, at the Client’s costs, in safe custody in a designated account with PC Securities Limited’s bankers or with
any other institution which provides facilities for the safe custody of documents. In the case of Securities in (or traded
in) Hong Kong, such institution shall be approved by the SFC and/or Foreign Regulators as a provider of safe custody
services.

Where Securities are not registered in the Client's name, any dividends or other benefits arising in respect of such Securities
shall, when received by PC Securities Limited, be credited to the Client's Account or paid or transferred to the Client after
deduction of the relevant charges, as agreed with PC Securities Limited. Where the Securities form part of a larger holding of
identical Securities held for the Clients, the Client will be entitled to the same share of the benefits arising on the holding as the
Client's share of the total holding.

The Client agrees to pay service charges upon the Account at such rates and on such other terms as PC Securities Limited has
stipulated at its discretion and notified the Client from time to time in respect of the safe custody services.

PC Securities Limited as a broker who does not have the Client's written authority pursuant to section 7(2) of the Securities
and Futures (Client Securities) Rules shall not:

(@) deposit any of the Client's Securities with a banking institution as collateral for an advance or loan made to PC Securities
Limited, or with the HKSCC as collateral for the discharge of PC Securities Limited's obligations under the clearing
system;

(b) borrow or lend any of the Client's Securities; and

(c) otherwise part with possession (except to the Client or on the Client's Instructions) of any of the Client's Securities
for any purpose.

Subject to settlement of all outstanding balances of any and all of the Accounts owing to PC Securities Limited (if any), Securities
purchased for the Client will be delivered to the Client provided that:

(@) such Securities are fully paid; and

(b) such Securities are not subject to any lien.

Cash Held for the Client

Any cash held for the Client, other than cash received by PC Securities Limited in respect of settling a Transaction and/or
fulfilling other debt obligations by the Client, will be credited to a client trust account maintained with a licensed bank as required
by applicable laws from time to time.

Subject to any written agreement to the contrary, the Client hereby agrees that, PC Securities Limited shall be entitled at
any time and from time to time withhold, withdraw and retain for its own use and benefit absolutely any and all interest at any time
and from time to time earned, accrued, paid, credited or otherwise derived from the retention at any time or from time to time of
any and all amounts:
(@) received for the Account(s) of the Client in respect of dealing in Securities;
(b) for or on account of the Client;
(c) inany trust account established by PC Securities Limited under the SFO and/or, where applicable, in such manner as
stipulated by the Foreign Regulators;
(d) received or held by PC Securities Limited or any of PC Securities Limited’s nominees, agents, representatives,
correspondents or bankers for or on account in any other circumstances, for any purpose or pursuant to any Transaction.

Exchange Conversion

In respect of any Transaction on the Account(s) executed in any currency other than the currency that the Client has in the
Account(s), any profit or loss arising as a result of exchange rate fluctuation will be entirely for the Account and at the Client’s
risk, and will accordingly be credited or debited (as the case may be) to the Account at the exchange rate adopted by the relevant
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bank at the time. The Client is also responsible for any expenses and charges that may be incurred as a result of such foreign
exchange.

Brokerage, Fees, Soft Commission and Rebates

PC Securities Limited is hereby authorized, to the extent permitted by Applicable Laws and Regulations, to:

(a) solicit, receive and retain commission, cash rebates, goods and services and other soft dollar benefits arising out
of (i) entering into Transactions for or with the Client; and (ii) customer referrals, from any Agent, delegate, broker,
Affiliate and other person in connection with such Transactions and customer referrals;

(b) offer, pay commission, cash rebates, goods and services and other soft dollar benefits arising out of (i) entering
into Transactions for or with the Client; and (ii) customer referrals, to any Agent, delegate, broker, Affiliate and other
person in connection with such Transactions and customer referrals; and

(c) make and retain gains by entering into Transactions for or with the Client at prices which are different to the prices at
which PC Securities Limited has entered into with any other person (including any Affiliate).

Joint Account

Where the Client consists of more than one person:

(a) the liability and obligations of each of them shall be joint and several and references to the Client shall be construed,
as the context requires, to all, any or each of them;

(b) PC Securities Limited shall be entitled to, but shall not be obliged to, act on Instructions or any other requests from any
of them;

(c) each of them shall be bound though any other Client or any other person intended to be bound is not, for whatever
reason, so bound; and

(d) any notice, payment or delivery by PC Securities Limited to either any one the joint Account holders shall be a full and
sufficient discharge of PC Securities Limited’s obligations to notify, pay or deliver under this Agreement.

Where the Client consists of more than one person, on the death of any of such persons (being survived by any other such
persons), this Agreement shall not be terminated and the interest in the Account of the deceased will thereupon vest in and enure
for the benefit of the survivor(s) provided that any liabilities incurred by the deceased Client shall be enforceable by PC Securities
Limited against such deceased Client's estate. The surviving Client(s) shall give PC Securities Limited written notice immediately
upon any of them becoming aware of any such death.

Lien, Set-off and Combination of Accounts

All Securities held for the Account shall be subject to a lien by way of first fixed charge in PC Securities Limited's favour for the
performance of the Client's obligations to PC Securities Limited arising in respect of dealing in Securities for the Client. In addition,
PC Securities Limited shall have a lien by way of first fixed charge over any and all Securities, acquired on the Client’s behalf, or in
which the Client has an interest (either individually or jointly with others) which are held for the Accounts and all cash and other
property at any time held by PC Securities Limited on the Client’s behalf, all of which shall be held by PC Securities Limited as a
continuing security for the payment and/or discharge of the Client’s obligations to PC Securities Limited arising from the business of
dealing in Securities and all stocks, shares (and the dividends or interest thereon) rights, monies or property accruing or offered at
any time by way of redemption, bonus, preference, option or otherwise to or in respect of such Securities. Upon default by
the Client in payment on demand or on the due date therefor of any of the Client’'s indebtedness to PC Securities Limited or any
default by the Client hereunder, PC Securities Limited shall have the right, acting in good faith, to sell or otherwise dispose of the
whole or any part of such security as when and how and at such price and on such terms as PC Securities Limited shall think fit
and to apply the net proceeds of such sale or disposition and any monies for the time being in PC Securities Limited’s hands in
or towards discharge of the Client’s indebtedness to PC Securities Limited.

Subject to the provisions of the SFO and any Applicable Laws and Regulations in any Foreign Jurisdictions and relevant rules
made thereunder and without prejudice to any of the rights PC Securities Limited may have, PC Securities Limited shall be
entitled and authorized to, at any time or from time to time and without prior notice to the Client, notwithstanding any
settlement of Account or other matter whatsoever, combine or consolidate any or all of the Accounts (of whatever nature and
whether held individually or jointly with others) maintained with PC Securities Limited and set-off or transfer any money,
securities or other property standing to the credit of any one or more of such Accounts in or towards satisfaction of the
indebtedness, obligations or liabilities of the Client towards PC Securities Limited on any other Accounts whether such
indebtedness, obligations or liabilities be present or future, actual or contingent, primary or collateral, several or joint and
secured or unsecured. Where such set-off, consolidation, combination or transfer requires the conversion of one currency into
another, such conversion shall be calculated at the rate of exchange conclusively determined by PC Securities Limited to be
applicable.

Money Laundering

The Client acknowledges and agrees that any Transaction in Securities and monies flow activities in the Account will be covered
by the applicable requirements relating to money laundering as set forth by the Financial Action Task Force of which Hong Kong is
a member (“the Money Laundering Requirements”). The Client agrees to comply with the Money Laundering Requirements and
PC Securities Limited shall attempt within its power to meet or comply with the verification and identification procedures necessary.

Tax Requirements

The Client authorizes and agrees to PC Securities Limited to disclose account and personal information to any local or foreign
legal, regulatory, governmental, tax, law enforcement or other authorities, or self-regulatory or industry bodies or associations of
financial service providers, including but not limited to any settlement and clearing agencies, all of which may be within or
outside Hong Kong and may be existing currently and in the future, where such disclosure is required under:
(@) applicable laws, binding or applying to PC Securities Limited within or outside Hong Kong;
(b) any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other
authorities, or self-regulatory or industry bodies or associations of financial service providers within or outside Hong
Kong; and
(c) any present or future contractual or other commitments with local or foreign legal, regulatory, governmental, tax, law
enforcement or other authorities, or self-regulatory or industry bodies or associations of financial service providers
that are assumed by or imposed on PC Securities Limited by reason of its financial, commercial, business or other
interests or activities in or related to the jurisdiction of the relevant local or foreign legal, regulatory, governmental, tax,
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law enforcement or other authorities, or self-regulatory or industry bodies or associations.

The Client agrees and acknowledges that pursuant to the foregoing, PC Securities Limited may, without notice or liability,
perform, or cause to be performed, withhold any monies, deposit any such monies into a sundry or other account and/or retain
such monies pending determination of the applicability of such withholding tax requirements, foreign exchange restrictions or
control. PC Securities Limited shall not be liable for any gross up or any losses that may be incurred by reason of such withholding,
retention or deposit.

Amendment

PC Securities Limited may from time to time in its absolute discretion add, amend, delete or substitute any of the terms and
conditions of this Agreement by giving the Client notice of such changes which will become effective from the date specified in
such notice.

The Client acknowledges and agrees that if the Client does not accept any amendments (including the amendments to PC
Securities Limited’s commission rates and fees etc.) as notified by PC Securities Limited from time to time, the Client shall have
the right to terminate this Agreement in accordance with the termination clause under this Agreement. The Client further agrees
that any amendments shall be deemed to be accepted by the Client, should PC Securities Limited continue to effectuate any
Transaction(s) in the Account without being expressly communicated with the Client’s objections to such amendments prior to
the Transaction(s).

Limitation of Liability and Indemnity

PC Securities Limited shall not be liable for any delay or failure to perform their obligations or any losses, damages or costs
resulting therefrom so long as they have acted in good faith. Moreover, PC Securities Limited shall not be held responsible for
any consequences resulting whether directly or indirectly from any uncontrollable events including without limitation government
restrictions, imposition of emergency procedures, exchange ruling, third party conduct, suspension of trading, breakdown or
collapse of communication facilities, war, strike, market conditions, civil order, acts or threatened acts of terrorism, natural disasters,
or any other circumstances beyond PC Securities Limited’s reasonable and practicable control whatsoever.

The Client further agrees that PC Securities Limited (including PC Securities Limited’s directors, officers, licensed representatives
and employees) shall not be liable in respect of any information rendered, whether such information was given at the Client's
request.

The Client shall fully indemnify PC Securities Limited (including PC Securities Limited’s directors, officers, licensed
representatives and employees) against all claims, actions, liabilities (whether actual or contingent) and proceedings against any
one of them and bear any losses, costs, charges or expenses (including legal fees) which any one of them may suffer or incur in
connection with their carrying out of obligations or services, or exercise of rights, powers or discretion under this Agreement,
including any action taken by PC Securities Limited to protect or enforce its rights, or its security interest under this Agreement,
whether or not as a result of any default or breach of the Client.

Default

All amounts owing by the Client to PC Securities Limited together with interest become immediately due and payable without any
notice or demand upon any one of the following events of default:

(a) if, in PC Securities Limited’s opinion, the Client has breached any material term of this Agreement or defaulted in respect
of any transaction with or through PC Securities Limited;

(b) if any representation, warranty or undertaking to PC Securities Limited was when given or hereafter becomes incorrect
in any material respect;

(c) for compliance with any Applicable Laws and Regulations and/or any rules or regulations of any relevant exchange or
clearing house;

(d) in the event of the Client’s death (in the case of joint Account, Clause 10.2 of this Agreement shall apply) or being
declared incompetent or a petition in bankruptcy is filed by or against the Client or an order is made or resolution passed
for the Client’s voluntary or compulsory winding up or a meeting is convened to consider a resolution that the Client should
be so wound up;

(e) any warranty or order of attachment or distress or equivalent order is issued against any of the Client's Accounts
with PC Securities Limited; or

(f)  when the Client's Account has become Dormant and the balance of which is zero (i.e. neither cash nor Securities
are maintained in the Account) or negative (i.e. in the case that the Client has indebtedness owing to PC Securities
Limited), and upon the occurrence of any of such events (collectively referred to as “Default”), PC Securities Limited
shall be entitled in its absolute discretion, without notice or demand and without prejudice to any other rights or remedies
available to PC Securities Limited, forthwith to:

(i)  sell or realize all or any part of the Client's property held by PC Securities Limited in such manner and upon
such terms as PC Securities Limited may conclusively decide and satisfy the Client's obligations and
indebtedness towards PC Securities Limited out of the net proceeds (with fees, expenses and costs deducted)
thereof;

(i)  cancel any open orders for the purchase or sale of Securities;

(iii)  sell any or all Securities long in the Account;

(iv)  buy any or all Securities which may be short in the Account; and/or

(v) exercise any of its rights under this Agreement.

In respect of the Margin Account(s), if the Client commits a default in payment on demand of the deposits or Margins or any other
sums payable to PC Securities Limited hereunder, on the due date therefor, PC Securities Limited may terminate the Margin
Account(s) without notice to the Client and sell or dispose of any or all Securities held for or on behalf of the Client in any manner
and for such consideration as PC Securities Limited may think fit and apply the proceeds thereof and any cash deposit(s) to pay to
PC Securities Limited all outstanding balances owing to PC Securities Limited. Any monies remaining after such application of
proceeds shall be refunded to the Client. The Client shall not have any right or claim against PC Securities Limited in respect of,
and PC Securities Limited shall not in any way be responsible for, any loss arising out of such disposal howsoever such loss may
have been caused and whether or not a better price could or might have been obtained or achieved.

Termination

Either party may terminate this Agreement at any time on the giving of not less than seven (7) Business Days’ prior written
notice to the other. However, PC Securities Limited may terminate this Agreement forthwith at any time without notice to the Client
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in the case of Default committed by the Client.

Any termination shall not affect any transaction entered into, or prejudice or affect any right, power, duty and obligation of either
party accrued, prior to such termination.

Upon termination of this Agreement, the Client will immediately pay to PC Securities Limited any and all amounts due or owing to
it.

In case of any cash or Securities balances in the Account upon termination of this Agreement by way of notice (other than as a
result of Default), the Client agrees to withdraw such balances within seven (7) days from the date of such termination. If the
Client does not do so, the Client agrees that PC Securities Limited may on behalf of the Client and without any responsibility for
any loss or consequence on its part sell or dispose of the Client’s Securities in the market or in such manner and at such time
and price as PC Securities Limited may reasonably determine and send to the Client at the Client’s sole risk its cheque
representing any net sale proceeds and credit balances in the Accounts to the Client’s last known address.

Notices and Communication

Any notice or communication given by PC Securities Limited to the Client shall be deemed made or given:
(@) if made by letter, upon delivery to the Client by hand or if send by prepaid mail, within two (2) days if the Client is in Hong
Kong or within five (5) days if the Client is outside Hong Kong; and
(b) if made by telex, facsimile, electronic mail or other electronic means, upon transmission of the message to or accessible
by the Client.

PC Securities Limited may also communicate with the Client verbally. The Client is deemed to have received any message
left for the Client on the Client's answer machine, voicemail or other similar electronic or mechanical devices at the time it is left
for the Client.

Any notice or communications made or given by the Client will be sent at the Client's own risk and will be effective only upon
actual receipt by PC Securities Limited.

Unless otherwise inform PC Securities Limited in writing, the Client expressly consent to PC Securities Limited sending any
notice, documents or communication to the Client by electronic means.

The Client agrees to check regularly the Client's mailbox, electronic mailbox, facsimile machine and other sources of facilities
through which the Client receives communication from PC Securities Limited. PC Securities Limited will not be responsible for
any losses that arise from the Client’s failures, delay or negligence to check such sources or facilities.

The Client understands, for the security and integrity of the Account, that PC Securities Limited may temporarily or permanently
disable or restrict the Account, if and when the mails become undeliverable or are returned as a result of the Client’s failure to
provide, update and/or notify PC Securities Limited with most current and accurate Account information.

The Client is responsible for reviewing all acknowledgements, confirmations, contract notes and Account statements in relation to
the Client’s Transactions and other Account activities information upon first receiving them. All Transactions and other information
therein contained will be binding on the Client unless PC Securities Limited receives the Client’s notice of objection in writing
within seven (7) days after the Client receives or deemed to have received them. In all cases, PC Securities Limited reserves the
right to determine the validity of the Client’s objection to the relevant Transaction or information.

General Provisions

All currency exchange risks in respect of any Transactions, settlement actions or steps taken by PC Securities Limited under
this Agreement shall be borne by the Client.

If PC Securities Limited commits a default as defined in the SFO and/or Applicable Laws and Regulations in any Foreign
Jurisdictions and the Client thereby suffers a pecuniary loss, the Client shall have a right to claim under the Compensation Fund
established under the SFO and/or such other similar schemes, in any, maintained in any Foreign Jurisdictions, subject to the terms
of the Compensation Fund and such schemes from time to time.

Each of PC Securities Limited and the Client undertakes to notify the other in the event of any material change to the information
(as specified in the Code of Conduct) provided in this Agreement.

The terms and conditions of this Agreement shall survive any changes or succession in the Client's business, including the
Client's bankruptcy or death and will be binding on the Client's successor(s), personal representative(s) or permitted assign(s).

Time shall be of essence in relation to all matters arising under this Agreement.

Waiver of any right under this Agreement must be in writing signed by the party waiving such right. The rights, powers, remedies
and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and privileges provided by
law. Any failure or delay in exercising all or part of any right, power or privilege in respect of this Agreement will not be presumed
to operate as a waiver to preclude any subsequent exercise of that right, power or privilege.

Each of the provisions in this Agreement is several and distinct from the others and if any one or more of such provisions is or
becomes invalid or unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be
affected or impaired thereby.

PC Securities Limited shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or obligations in
or under this Agreement to its Affiliates as it thinks fit and without having to notify the Client or obtain the Client's consent. The
Client shall not assign, transfer or dispose of the Client’s rights, interests or obligations in or under this Agreement to any third
party without the prior written consent of PC Securities Limited.

Risk Disclosure Statements

The Client acknowledges that the relevant risk disclosure statements specified in Part 3A hereof form part of this Agreement. If
the Client is allowed to use Electronic Trading Services provided by PC Securities Limited, the Client shall further acknowledge
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the relevant risk disclosure statements set out in Part 3B hereof.

Representation, Warranties and Undertakings

The Client represents that he is of required legal age and mentally fit to enter into this Agreement. If the Client is a corporate client, it
has obtained all necessary consents from shareholders and directors and has taken all necessary actions to enable the Client to
enter into this Agreement and perform its obligations under this Agreement.

Save as disclosed in the Account Opening Form, the Client represents and warrants to PC Securities Limited that the Client is
not associated with any directors, employees or licensed representatives of PC Securities Limited or its associated companies
and agrees that if the Client is or becomes associated with any of such directors, employees or licensed representatives, the
Client shall promptly notify PC Securities Limited of the existence and nature of such association and acknowledge that PC
Securities Limited may, upon receipt of such notice, at PC Securities Limited’s discretion, choose to terminate the Account. If
the Client is a corporate client, the expression “Client” in this Clause 21.2 and Clause 21.3 below shall include any of the Client's
directors, shareholders or Authorized Persons.

The Client represents that, unless the Client has previously disclosed in writing to PC Securities Limited, the Client is not a director
or employee of any exchange, clearing house or any licensed or registered person under the SFO.

This Agreement and its performance and the obligations contained in this Agreement do not and will not contravene any applicable
law and regulations, any provisions of the Client's memorandum and articles of association or by-laws (where applicable), or
constitute a breach of default under any agreement or arrangement by which the Client is so bound.

The Client will not charge, pledge or allow to subsist any charge or pledge over the Client's Securities or monies in the Account
or grant or purport to grant an option over any Securities or monies in the Account without the prior written consent of PC
Securities Limited.

All representations and warranties appeared in this Agreement shall be deemed to be repeated immediately before each
Transaction or dealing is carried out for or any service is provided to the Client or on the Client’s behalf.

Northbound Trading

The Client acknowledges that day trading order and naked short selling are not permitted under SHHK Connect/SZHK Connect.
The shares purchased by the Client through SHHK Connect/SZHK Connect cannot be sold before settlement. PC Securities
Limited shall have the discretion and right to reject any day trading, short selling or other orders that it considers to be not in
compliance with applicable laws. All trading under SHHK Connect /SZHK Connect must be conducted on SSE/SZSE and no
over-the-counter or manual trades are allowed.

If the Client’s A-shares are kept outside of PC Securities Limited, the Client must transfer those A-shares to the respective CCASS
accounts of PC Securities Limited before the market opens on the day of selling. The Client agrees to comply with any
requirements relating to pre-trade checking mandated by PC Securities Limited. PC Securities Limited shall have the right to reject
any sell orders and perform such actions it considers necessary if the Client fails to meet any applicable pre-trade checking deadline.

Foreign shareholding restriction is in place and PC Securities Limited shall have the right to “force-sell” the Client's shares upon
receiving any forced-sale notification (a "Forced-sale Notice") from SHHK Connect/SZHK Connect Authorities. Where PC
Securities Limited receives Forced-sale Notice from SHHK Connect/SZHK Connect Authorities or other regulators requiring PC
Securities Limited to sell and liquidate any SHHK Connect/SZHK Connect Securities owned by the Client, PC Securities Limited
shall have the right to request the Client to sell and liquidate such SHHK Connect/SZHK Connect Securities within the time period
specified by the relevant SHHK Connect/SZHK Connect Authority. The Client shall further authorize PC Securities Limited to sell
or arrange for the sale of such Securities at such time and on such price and terms as PC Securities Limited determines in its
absolute discretion as necessary or desirable to comply with applicable laws. Where SHHK Connect/SZHK Connect Securities
owned by the Client that are the subject of a Forced-sale Notice have been transferred from the holding of the clearing participant
that settled the relevant Northbound buy order (the "Original CP") to another clearing participant or custodian (the "Recipient
Agent"), the Client authorizes PC Securities Limited to provide instructions to the Recipient Agent on the Client’s behalf to return
the relevant SHHK Connect/SZHK Connect Securities to the Original CP for sale and liquidation in accordance with all applicable
laws. This clause shall survive termination of this Agreement.

The Client agrees to comply with all applicable laws including but not limited to the business and trading rules and regulations of
SSE/SZSE and other applicable laws of Mainland China relating to Northbound trading. The Client agrees to comply and
understand fully the Mainland China’s rules and regulations in relation to short-swing profits, disclosure obligations and follow such
rules and regulations accordingly. Under PRC regulations, the "short swing profit rule” may require the Client to return any profits
made from purchases and sales in respect of SHHK Connect/SZHK Connect Securities if (a) the Client’s shareholding in the
relevant listed company exceeds the threshold prescribed by the SHHK Connect/SZHK Connect Authority from time to time and
(b) the corresponding purchase and sale transaction occurs within six months (or such other prescribed time). The Client agrees
to comply with all disclosure of interests obligations within the period specified by the relevant SHHK Connect/SZHK Connect
Authorities. This clause shall survive termination of this Agreement.

PC Securities Limited shall have the right to cancel the Client’s orders in case of contingency such as hoisting of Typhoon Signal
No 8 in Hong Kong or any other incident beyond the reasonable and practical control of PC Securities Limited which may affect
order placing or settlement of the Transaction. The Client may not be able to send in the Client’'s order cancellation requests in
case of contingency such as when SEHK loses its communication lines with SSE/SZSE and other relevant entities and the Client
shall still bear the settlement obligations if the orders are matched and executed. The Client acknowledges that SEHK may upon
SSE’s/SZSE'’s request, require PC Securities Limited to reject orders from the Client. PC Securities Limited will not be liable to the
Client for any orders that have been cancelled or rejected by SEHK, SSE/SZSE or any SHHK Connect/SZHK Connect
Authorities.

The Client agrees that if the SSE/SZSE Rules are breached, or the disclosure and other obligations referred to in the SSE/SZSE
Rules are breached, SSE/SZSE has the power to carry out an investigation, and may, through SEHK (or any other governmental
or regulatory body), require PC Securities Limited to provide relevant information and materials relating to the Client and any
Transactions and to assist in investigation. The Client hereby authorizes PC Securities Limited to (1) comply with such disclosure
requirements as PC Securities Limited deemed appropriate; and (2) forward the Client’s identity and any Transactions information
to SEHK (or any other governmental or regulatory body) which may on-forward to SSE/SZSE for surveillance and investigation
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purposes. This clause shall survive termination of this Agreement.

The Client acknowledges that SSE/SZSE may request SEHK to require PC Securities Limited to (1) issue warning statements
(verbally or in writing) to the Client and/or (2) cease to provide Northbound trading service to the Client through SHHK
Connect/SZHK Connect. PC Securities Limited shall not be held liable for its actions or inactions by reasons of following any
requests of SSE/SZSE or SHHK Connect/SZHK Connect Authority. This clause shall survive termination of this Agreement.

The Client acknowledges and agrees that HKEx, SEHK, SSE/SZSE, their subsidiaries and their respective directors, employees
and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by PC Securities Limited,
the Client or any third parties arising from or in connection with Northbound trading or any order routing system (including the
China Stock Connect System). This clause shall survive termination of this Agreement.

Northbound trades will follow the A-Shares settlement cycle. For settlement of SHHK Connect/SZHK Connect Securities trades,
CSDCC will debit or credit the securities accounts of its participants (including HKSCC as clearing participant) on T day free of
payment. PC Securities Limited may have settlement arrangements in place different from the CSDCC settlement arrangements.
Unless PC Securities Limited agrees to prefund or other settlement arrangements, settlement of funds relating to such trading
will be effected on T+1 day.

The Client will be fully responsible for any taxes in respect of SHHK Connect/SZHK Connect Securities under SHHK
Connect/SZHK Connect, including without limitation, any capital gains tax (if any) or other Hong Kong and/or PRC taxes. If any
taxes becomes payable in respect of the Client’'s order or account, PC Securities Limited may withhold or deduct the relevant
amount from the Client’s account and the Client shall be liable for any shortfall. The Client will indemnify PC Securities Limited
from and against all taxes which PC Securities Limited may incur in connection with any China Connect Securities which the Client
holds or trades or otherwise deal in. This clause shall survive termination of this Agreement.

The Client accepts the risks concerned in Northbound trading and SHHK Connect/SZHK Connect, including but not limited to
prohibition of trading SSE/SZSE Securities, being liable or responsible for breaching any applicable laws. The Client shall read,
understand and accept the Risk Disclosure Statements, which have been uploaded to our PC Securities Limited’s website,
relating to Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect contained herein. The Client understands
that the said Risk Disclosure Statements may not cover all risks related to Shanghai-Hong Kong Stock Connect/Shenzhen-Hong
Kong Stock Connect and any above mentioned laws, rules and regulations are subject to change.

If there are insufficient Renminbi funds in the Client’s account to settle a Northbound buy order or any other payment obligations
at the time the order is placed, the Client authorizes PC Securities Limited to convert on the Client’s behalf any funds in another
currency into Renminbi for the purposes of settlement thereof. Such currency conversion may be carried out automatically by PC
Securities Limited without prior notice to the Client and at such rates reasonably determined by PC Securities Limited. Any risk,
loss or cost resulting from any conversion of one currency into another currency pursuant to this clause shall be borne by the
Client. If there are insufficient Renminbi funds in the Client’s account, it is possible that the purchase or settlement may be delayed
or fail and the Client may not acquire title to, sell or transfer the relevant SHHK Connect/SZHK Connect Securities. This clause
shall survive termination of this Agreement.

The Client shall be responsible for all trading fees and costs in relation to the Client's SHHK Connect/SZHK Connect trading. The
Client will indemnify PC Securities Limited on a full indemnity basis against any claims, demands, actions, proceedings, damages,
costs, expenses, losses and all other liabilities whatsoever arising directly or indirectly from PC Securities Limited providing any
services to the Client in respect of this Agreement, including without limitation, any expenses and costs (including legal costs)
which PC Securities Limited may incur in connection with any instructions given by the Client and/or any SHHK Connect/SZHK
Connect Authorities. This clause shall survive termination of this Agreement.

New Listing of Securities

In the event that the Client requests and authorizes PC Securities Limited to apply for Securities in respect of a new listing and/or
issue of Securities on the Exchange as his agent and for his benefit of any other person, the Client hereby warrants to and for
PC Securities Limited’s benefit that PC Securities Limited shall have authority to make such application on the Client’s behalf.

The Client shall familiarize himself and comply with all the terms and conditions governing the Securities of the new listing and/or
issue and the application for such new securities set out in any prospectus and/or offering document and the application form or
any other relevant document in respect of such new listing and/or issue and the Client agrees to be bound by such terms and
conditions in any such transaction the Client may have with PC Securities Limited.

The Client hereby gives to PC Securities Limited all the representations, warranties and undertakings which an applicant for
Securities in a new listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the
relevant securities, the Exchange or any other relevant regulator or person).

The Client hereby further declares and warrants, and authorizes PC Securities Limited to disclose and warrant to the Exchange
on any application form (or otherwise) and to any other person as appropriate, that any such application made by PC Securities
Limited as his agent is the only application made, and the only application intended to be made, by the Client or on the Client’s
behalf, to benefit the Client or the person for whose benefit the Client’s applying. The Client acknowledges and accepts that the
aforesaid declaration and warranty will be relied upon by PC Securities Limited and by the issuer, sponsors, underwriters or placing
agents of the relevant Securities, Exchange or any other relevant regulator or person in respect of any application made by PC
Securities Limited as the Client’s agent.

The Client acknowledges that any application made by a listed company which does not carry on any business other than dealing
in Securities and in respect of which the Client exercises statutory control shall be deemed to be an application made for the
benefit of the Client.

The Client recognizes and understands that the legal regulatory requirements and market practice in respect of applications for
Securities may vary from time to time as may the requirements of any particular new listing or issue of Securities. The Client
undertakes to provide to PC Securities Limited such information and take such additional steps and make such additional
representations, warranties and undertakings as may be required in accordance with such legal, regulatory requirements and
market practice as PC Securities Limited may in PC Securities Limited’s absolute discretion determined from time to time.

In relation to a bulk application to be made by PC Securities Limited or PC Securities Limited’s agent on PC Securities Limited’s
own account and/or on behalf of the Client and or PC Securities Limited’s other Clients, the Client acknowledges and agrees:
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24

24.1

24.2

24.3

24.4

24.5

(a) that such bulk application may be rejected for reasons which are unrelated to the Client and the Client’s application and neither
PC Securities Limited nor PC Securities Limited’s agent shall, in the absence of fraud, negligence or willful default, be liable to
the Client or any other person in consequence of such rejection; and

(b) to indemnify PC Securities Limited in accordance with clause 15 if such bulk application is rejected either in circumstances
where the representations and warranties have been breached or otherwise because of factors relating to the Client. The Client
acknowledges that the Client may also be liable in damages to other persons affected by such breach or other factors.

Conflict of Interest

PC Securities Limited and its directors, officers, licensed representatives or employees may trade on its/their own account or on
the account of any of its Affiliates.

PC Securities Limited may buy, sell, hold or deal in any Securities or take the opposite position to the Client’s order whether it is
on PC Securities Limited own account or on behalf of its other clients.

PC Securities Limited may match the Client’s orders with those of other clients.

PC Securities Limited may effect transactions in Securities where PC Securities Limited or any of its Affiliate has a position in the
Securities or is involved with those Securities as placing agent, underwriter, sponsor or otherwise.

In any of the above mentioned events PC Securities Limited shall not be obliged to account for any profits or benefits obtained.
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2.2

2.3

2.4

2.5

2.6

2.7

3.2

3.3

3.4

In addition to Part 2A of this Agreement, this Part 2B sets out the terms and conditions to which the Client shall be further subject
upon PC Securities Limited approving the Client to engage in margin trading and to open Margin Account with PC Securities
Limited in relation to Transactions carried out in connection therewith and the Client shall in this Part 2B be referred to as Margin
Client. However, nothing herein requires PC Securities Limited to provide such other facilities. Where pursuant to these additional
facilities, liabilities arise, then, in addition to any rights which PC Securities Limited may have, the Securities held hereunder shall
be subject to the charge herein as security or collateral therefor (without the need for any other documentation signed by the Client)
and the same applies to all liabilities howsoever arising.

Margin Facility

The Margin Facility is extended by PC Securities Limited to the Client for financing the trading of securities in Margin Account on
the terms and conditions of this Agreement and any other terms and conditions which may be indicated by PC Securities Limited to
the Client from time to time.

The facility limit of the Margin Facility shall be such amount as advised by PC Securities Limited to the Client from time to time. The
Client shall from time to time ensure that the debit balance outstanding in his account shall not be greater than the Margin Facility
granted to him.

PC Securities Limited is authorized by the Client to draw on the Margin Facility to settle any amounts due to PC Securities Limited in
respect of purchase of securities and to finance continued holding of securities, the payment of commission, interest and any other
expenses incidental to the operation of the Margin Account and any other sums owing to PC Securities Limited. The Margin Facility
is immediately repayable on demand and PC Securities Limited may, in its absolute discretion, vary the terms or terminate the Margin
Facility at any time it thinks fit. PC Securities Limited is not obliged in any way to provide financial accommodation to the Client.
For the avoidance of doubt, if a debit balance arises in any Margin Account, PC Securities Limited shall not be, nor shall PC Securities
Limited be deemed to be, obliged to make available or continue to make available any financial accommodation. In particular, but
without limitation, the fact that PC Securities Limited permits a debit balance to arise in any Margin Account so debited shall not imply
any obligation on the part of PC Securities Limited to advance monies or incur any obligation on the Client's behalf on any subsequent
occasion, but without prejudice to the obligations of the Client in respect of any debit balance which PC Securities Limited does permit
to arise.

The Client shall provide and maintain adequate Collateral and provide such additional Collateral in the manner and within the time
limit specified by PC Securities Limited for the compliance with the margin requirements set by PC Securities Limited. PC Securities
Limited in its absolute discretion determines the amount, type and form, manner of delivery, calculation basis of permissible value
and timing of the delivery of the required Collateral. PC Securities Limited may change the margin requirements from time to time
and at any time in its absolute discretion without prior notice to the Client. Any failure of the Client in providing the required Collateral
will constitute an Event of Default and PC Securities Limited is entitled to dispose of any of the Collateral without prior notice to the
Client.

The time for provision of Collateral and for payment of margin deposit is of the essence and if no time is stipulated by PC Securities
Limited in making a demand for Collateral or margin deposit, the Client is required to comply with such demand within one hour
from the time of making such demand (or in a shorter period if so required by PC Securities Limited). The Client also agrees to pay
immediately in full on demand any amount owing under the Margin Facility. All initial and subsequent payments for margin deposits
shall be made in cleared funds and in such currency and in such amounts as PC Securities Limited may in its sole direction require.

Notwithstanding this Agreement, in the event that it is in the sole opinion of PC Securities Limited that it is impracticable for PC
Securities Limited to make demand on the Client for additional Collateral pursuant to this Agreement, PC Securities Limited shall be
deemed to have made such demand of additional Collateral in such form and amount as PC Securities Limited may determine and
such demand shall become immediately due and payable by the Client. The aforesaid impracticality may be due to the following
(without limitation) rapid changes or development involving prospective changes:

(a) inthe local, national or international monetary, financial, economic or political conditions or foreign exchange controls which
has resulted or is in the opinion of PC Securities Limited likely to result in a material or adverse fluctuation in the stock
market, bond market, currency market, commaodities or futures market in Hong Kong and/or overseas; or

(b) which is or may be of a material adverse nature affecting the conditions of the Client or operations of the Margin Account.

The Client shall pay interest on the outstanding amount of the Margin Facilities from time to time at such rate and in such manner
as determined by PC Securities Limited from time to time. Interest will accrue on the outstanding amount of the Margin Facilities
on daily basis and the accrued interest will be deducted from the Margin Account on a monthly basis and shall be immediately
payable at any time upon the demand made by PC Securities Limited.

Collateral

The Client, as beneficial owner of the Collateral, hereby charges in favour of PC Securities Limited in respect of all the secured
obligations by way of first fixed charge all the Client’s right, title, benefits and interests in and to the Collateral including any additional
or substituted collateral and all dividends, interest paid or payable, rights, interests, money or other properties accruing or offering at
any time by way of redemption, bonus, preference, options or otherwise on or in respect of the Collateral as continuing security for
the payment and discharge of the secured obligations.

The Charge is a continuing security notwithstanding any intermediate payment, settlement of the Margin Account or satisfaction of
whole or any part of secured obligations and notwithstanding any closure and subsequent opening or re-opening of such Margin
Account.

PC Securities Limited is entitled to exercise any voting right or other right in respect of the Collateral for the protection of PC
Securities Limited’s interest in the Collateral and the Client shall not exercise any right attaching to the Collateral in any manner
which, in PC Securities Limited’s opinion, may be inconsistent with the obligations under this Agreement or prejudicial to PC
Securities Limited’s right in the Collateral.

Whenever there is any secured obligations, PC Securities Limited has the right, without prior notice or consent from the Client, to
dispose of or otherwise deal with any part of the Collateral at its absolute discretion upon such terms and in such manner it thinks fit
for settlement of the secured obligations to protect its interest, in particular for the Client’s failure in meeting any call for Collateral or
margin call made by PC Securities Limited or significant fluctuation in market prices. In event of any deficiency after the sale of
Collateral, the Client shall forthwith make good and pay on demand to PC Securities Limited such deficiency.
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3.5 The Client shall pay or reimburse PC Securities Limited immediately upon demand all costs (including collection expenses and
legal costs on a full indemnity basis) and expenses in connection with the enforcement or preservations of any right of PC Securities
Limited under this Agreement.

3.6  Without prejudice to the generality of the above, the charge or the amount of collateral will not be affected by any of the followings:

(@) any other security, guarantee or indemnity now or hereafter held by PC Securities Limited in respect of the secured
obligations;

(b) any variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including
the Charge except to the extent of the relevant variation, amendment, waiver or release);

(c) the enforcement or absence of enforcement or release by PC Securities Limited of any security, guarantee or indemnity or
other document (including the Charge);

(d) any time, indulgence, waiver or consent given to the Client or any other person by PC Securities Limited,;

(e) the making or absence of any demand for Collateral or payment of any sum payable under the Agreement made on the
Client whether by PC Securities Limited or any other person;

(f)  the insolvency, bankruptcy, death or insanity of the Client;

(g) any amalgamation, merger or reconstruction that may be effected by PC Securities Limited with any other person or any
sale or transfer of the whole or any part of the undertaking, property or assets of PC Securities Limited to any other person;

(h) the existence of any claim, set-off or other right which the Client may have at any time against PC Securities Limited or
any other person;

(i) any arrangement or compromise entered into by PC Securities Limited with Client or any other person;

() theillegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Margin Facility
or any security, guarantee or indemnity (including the Charge) or any of the rights or obligations of any of the parties under
or in connection with any such document or any security, guarantee or indemnity (including the Charge), whether on the
ground of ultra vires, not being in the interests of the relevant person or not having been duly authorized, executed or
delivered by any person or for any other reason whatsoever;

(k) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or
affected by any law relating to bankruptcy, insolvency or winding-up or any release, settlement or discharge given or made
by the Client on the faith of any such agreement, security, guarantee, indemnity, payment or other transaction, and any
such release, settlement or discharge shall be deemed to be limited accordingly; or

()  any other thing done or omitted or neglected to be done by PC Securities Limited or any other person or any other dealing,
fact, matter or thing which, but for this provision, might operate to prejudice or affect the Client’s liabilities under the terms
of this Agreement governing the Margin Facility.

4, Money In The Account

4.1 For the purpose of Rule 6 of the Securities and Futures (Client Money) Rules made pursuant to Section 149 of the Securities and
Futures Ordinance,

(@) the money of Client, after discharging all the indebtedness of the Client owing to PC Securities Limited (including without
limitation for settlement of Transactions), which is received and held by PC Securities Limited on behalf of the Client in
Hong Kong shall be deposited with a segregated account which is designated as a trust account or client account and
maintained by PC Securities Limited in Hong Kong with an authorized financial institution or any other person approved
by the SFC for such purpose. PC Securities Limited may pay the money of the Client out of the segregated account in
accordance with a standing authority pursuant to the aforesaid Rules;

(b) for solong as there exists any indebtedness to PC Securities Limited on the part of the Client, PC Securities Limited may
refuse any withdrawal of money in the Account and the Client shall not without consent of PC Securities Limited withdraw
any such money;

(c) the Client shall not be entitled to receive any interest accrued on the money of the Client in the Account; however, PC
Securities Limited may at is full discretion pay part or all of such interest to the Client.

5. Securities In The Account

5.1  The securities of the Client in the Account shall be treated and dealt with in compliance with the provisions of the SFO and/or any
Applicable Laws and Regulations in any Foreign Jurisdictions. In particular, the securities collateral which are listed or traded on
market operated by Exchange or interests in an authorized collective investment scheme (as defined in the SFO) and are received
or held in Hong Kong by PC Securities Limited (“Local Securities Collateral”) shall be:

(a) deposited in safe custody in a segregated account which is designated as a trust account or client account and maintained
by PC Securities Limited in Hong Kong with an authorized financial institution, a custodian approved by the SFC or another
intermediary licensed for dealing in securities;

(b) deposited in an account in the name of PC Securities Limited with an authorized financial institution, a custodian approved
by the SFC or another intermediary licensed for dealing in securities; or

(c) registered in the name of the Client or PC Securities Limited.

5.2 Inrespect of any securities of the Client other than Local Securities Collateral to which the Securities and Futures (Client Securities)
Rules are not applicable under the aforesaid Rules, the Client authorizes PC Securities Limited in its discretion to deposit, transfer,
lend, pledge, repledge or otherwise deal with such securities to any other parties in whatsoever manner and for any purpose
(including without limitation as security for financial accommodation provided to PC Securities Limited) PC Securities Limited thinks
fit.

5.3  Any securities collateral held by PC Securities Limited on behalf of the Client in the manner mentioned in the Agreement or
otherwise shall be at the sole risk of the Client and PC Securities Limited has no obligation to insure the Client against any kind of
risk. PC Securities Limited shall not be responsible for any losses, costs, damages, interests and charges arising from or in
connection with such deposition under the aforesaid clauses in the absence of bad faith or wilful default of or by PC Securities
Limited.

5.4  For any securities of the Client deposited with PC Securities Limited not registered in the name of the Client, any dividend, distribution
or benefits accrued in respect of such securities which are received by PC Securities Limited shall be credited to the Account (or
payment made to the Client as may be agreed) subject to a reasonable administration fee charged by PC Securities Limited. For
any securities forming part of a larger holding of identical securities which are held by PC Securities Limited for the Client and other
persons, the Client is entitled to the same share of the benefits arising on the holding as the share of the Client of the total holding
which is also subject to a reasonable administration fee charged by PC Securities Limited. PC Securities Limited shall not be
responsible for any failure in making such distribution of any party which holds securities of the Client. PC Securities Limited may
also exercise voting right on behalf of the Client with respect to such securities upon prior specific instruction, if any,
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5.5

5.6

5.7

5.8

5.9

received by PC Securities Limited from the Client.

Securities purchased for the Client will be delivered to the Client (or as the Client may direct) PROVIDED THAT such securities are
fully paid and are not subject to any lien, and/or are not held as collateral by PC Securities Limited.

PC Securities Limited is not obliged to return the securities originally delivered or deposited by the Client but may return securities of
the same class, denominations and nominal amount and ranking to the Client.

Without prejudice to any other rights and remedies available to PC Securities Limited, PC Securities Limited is authorized to dispose
of any of the securities from time to time received from or held on behalf of the Client in settlement of any liability owed by the Client
or on the Client’s behalf to PC Securities Limited or a third person.

Without prejudice to any other right or remedy available to PC Securities Limited, the Client agrees to give the standing authority to
PC Securities Limited to authorize PC Securities Limited to deal with the Local Securities Collateral from time to time received or
held on the Client’s behalf in one or more of the following ways (inter alia), namely to:
(a) apply any of the Local Securities Collateral pursuant to a securities borrowing and lending agreement;
(b) deposit any of Local Securities Collateral with an authorized financial institution as collateral for financial accommodation
provided to PC Securities Limited; or
(c) deposit any of Local Securities Collateral with (i) a recognized clearing house; or (ii) another intermediary licensed or
registered for dealing in securities, as collateral for the discharge and satisfaction of PC Securities Limited’s settlement
obligations and liabilities.

Such authority shall remain valid for a period of not more than twelve (12) months from the approval date of the opening of the
Margin Account unless the Client gives not less than ten (10) Business Days' prior written notice to PC Securities Limited to revoke
the same at any time, provided that no such revocation shall be effective if there is any indebtedness in the Margin Account. Such
standing authority which is not revoked prior to its expiry may be renewed or shall be deemed to have been renewed in accordance
with the relevant rules made under the SFO. If the Client requests for revocation of such standing authority or the standing authority
has not been renewed by the Client whom PC Securities Limited called upon to do so, PC Securities Limited reserves the right to
terminate this Agreement and operations of the Margin Account and then the Client shall forthwith settle any indebtedness owing
to PC Securities Limited.

Subject to the provisions of the SFO, the Client agrees that PC Securities Limited is entitled to retain for its own benefit and not
accountable to the Client for any fee, income, rebate or other benefits resulting from any lending or deposit of the securities of the
Client with any third party for any purpose by PC Securities Limited.
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10.

11.

12.

13.

In addition to Part 2A and 2B of this Agreement, this Part 2C sets out the terms and conditions to which the Client shall be
further subject upon the Client opening an Internet Trading Account with PC Securities Limited in relation to Transactions carried
out in connection therewith and the Client shall in this Part 2C be referred to as Internet Trading Client.

The Internet Trading Client consents to the use of the Electronic Trading Services as a medium of communication with PC
Securities Limited and to transmit information, data and document (for avoidance of doubt, the transmission of document includes
but does not limit to sending the contract note, trading confirmation, statement of the Account and other documents in electronic
form through any electronic means) to the Internet Trading Client.

The Internet Trading Client accepts the risk of receiving or gaining access to services through and communication and conducting
Transactions over the internet or other electronic means or facilities.

The Internet Trading Client acknowledges that information concerning the use, operation, policy and procedures of the Electronic
Trading Services and the Account applicable at all time has been made available to the Internet Trading Client on the service
website or other applicable wire or wireless facilities, and have read and understood the terms of which may be amended, modified
and supplemented from time to time and which shall be binding on the Internet Trading Client in respect of the Internet Trading
Client's use of the Electronic Trading Services and the Account. In the event of inconsistencies between the terms of this Agreement
and the information, the terms of this Agreement shall prevail.

The Internet Trading Client shall not and shall not attempt to tamper with, modify, de-compile, reverse engineer or otherwise
alter in any way, or gain unauthorized access to, the Electronic Trading Services.

The Internet Trading Client shall be the only authorized user of the Electronic Trading Services, and acknowledges that the
services may require the Internet Trading Client to use various identification and access codes, including a password, account
identification number and other user identification to access the service and the Account and that the Internet Trading Client shall
be responsible for the confidentiality and proper use at all time of the Internet Trading Client's password, account identification
number, user identification and account number for all Transactions initiated through the Electronic Trading Services.

The Internet Trading Client agrees to notify PC Securities Limited immediately of the Internet Trading Client's becoming aware of
any loss, theft or unauthorized use of the Internet Trading Client's password, account identification number, user identification,
Account or account number, or any unauthorized use of the Electronic Trading Services or any information or data provided.

The Internet Trading Client acknowledges that any information and data (including news and real time quotes) provided
through the Electronic Trading Services relating to Securities and securities markets are obtained from any securities exchanges
and markets and from other third party service providers appointed by PC Securities Limited from time to time. The Internet Trading
Client further acknowledges and accepts that:

(@ such information and data are or may be protected by copyright laws, and are provided for personal noncommercial use
only, and the Internet Trading Client may not use, reproduce, retransmit, disseminate, sell, distribute, publish, broadcast,
circulate or commercially exploit any information or data in any way without the consent of such service providers.

(b) such information and data are received by PC Securities Limited from sources that are believed to be reliable, however
neither the accuracy, completeness, timeliness or sequence of any of the information or data can be guaranteed either
by PC Securities Limited or by such services providers.

The Internet Trading Client acknowledges and agrees that neither PC Securities Limited nor any of the services providers shall be
liable to the Internet Trading Client for any reliance by the Internet Trading Client on any of the information or data provided through
the Electronic Trading Services nor for availability, accuracy, completeness or timeliness of such information or data nor any
actions taken or decisions made by the Internet Trading Client in reliance of such information or data.

PC Securities Limited is not obliged to execute the Internet Trading Client's Instructions until there are sufficient cleared funds or
Securities in the Internet Trading Client's Account to settle the Internet Trading Client's Transactions.

The Internet Trading Client acknowledges and agrees that PC Securities Limited shall not be deemed to have received or executed
the Internet Trading Client’s Instructions unless and until the Internet Trading Client has received PC Securities Limited’s message
acknowledging receipt or confirming execution of the Internet Trading Client’s Instructions.

The Internet Trading Client acknowledges and agrees that if the Electronic Trading Services become temporarily unavailable,
the Internet Trading Client may during such period continue to operate the Account subject to PC Securities Limited's right to obtain
such information regarding the verification of the Internet Trading Client's identity to PC Securities Limited's satisfaction.

The Internet Trading Client agrees that PC Securities Limited shall not be liable for any loss the Internet Trading Client may suffer
as a result of using or attempting to use the Electronic Trading Services. The Internet Trading Client further undertakes to
indemnify PC Securities Limited in full for any loss or damage PC Securities Limited may suffer as a result of the use of the
Electronic Trading Services, save for damages caused by willful default on PC Securities Limited's part.
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_ Risk Discl for all Cli

The Client should be aware of the following potential risks in connection with securities trading. If PC Securities Limited solicit the sale of
or recommend any financial product to the Client, the financial product must be reasonably suitable for the Client having regard to the
Client’s financial situation, investment experience and investment objectives. No other provision of this agreement or any other document
PC Securities Limited may ask the Client to sign and no statement PC Securities Limited may ask the Client to make derogates from the
clause.

[Note: “Financial Product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the SFO.]
Risk of securities trading

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is
as likely that losses will be incurred rather than profit made as a result of buying and selling securities.

Risk of trading Growth Enterprise Market stocks
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

The Client should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other sophisticated investors.

Current information on GEM stocks may only be found on the internet website operated by the Exchange. GEM Companies are usually
not required to issue paid announcements in gazetted newspapers.

The Client should seek independent professional advice if the Client is uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks.

Risks of client assets received or held outside Hong Kong

Client assets received or held by PC Securities Limited outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

Risk of providing an authority to hold mail or to direct mail to third parties

If the Client provides PC Securities Limited with an authority to hold mail or to direct mail to third parties, it is important for the Client to
promptly collect in person all contract notes and statements of the Client's account and review them in detail to ensure that any anomalies
or mistakes can be detected in a timely fashion.

Risk of trading NASDAQ-AMEX securities at the Exchange

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. The Client should consult PC Securities
Limited and become familiarized with the PP before trading in the PP securities. The Client should be aware that the PP securities are
not regulated as a primary or secondary listing on the Main Board or the GEM of the Exchange.

Risk of margin trading

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess of the Client’s cash
and any other assets deposited as collateral with PC Securities Limited. Market conditions may make it impossible to execute contingent
orders, such as "stop-loss" or "stop-limit" orders. The Client may be called upon at short notice to make additional margin deposits or
interest payments. If the required margin deposits or interest payments are not made within the prescribed time, the Client’s collateral
may be liquidated without the Client’'s consent. Moreover, the Client will remain liable for any resulting deficit in the Client’'s account and
interest charged on the Client’'s account. The Client should therefore carefully consider whether such a financing arrangement is suitable in
light of the Client’s own financial position and investment objectives.

Ri sk of providing an authority to repl edge the Client’s securities coll

ateral etc .

There is risk if the Client provides PC Securities Limited with an authority that allows it to apply the Client’s securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge the Client’s securities collateral for financial accommodation or deposit
the Client’s securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

If the Client’s securities or securities collateral are received or held by PC Securities Limited in Hong Kong, the above arrangement is
allowed only if the Client consents in writing. Moreover, unless the Client is a professional investor, the Client’s authority must specify the
period for which it is current and be limited to not more than 12 months. If the Client is a professional investor, these restrictions do not
apply.

Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s written consent) if PC Securities Limited issues
the Client a reminder at least 14 days prior to the expiry of the authority, and the Client does not object to such deemed renewal before the
expiry date of the Client’s then existing authority.

The Client is not required by any law to sign these authorities. But an authority may be required by PC Securities Limited, for example, to
facilitate margin lending to the Client or to allow the Client’s securities or securities collateral to be lent to or deposited as collateral with
third parties. PC Securities Limited should explain to the Client the purposes for which one of these authorities is to be used.

If the Client signs one of these authorities and the Client’s securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on the Client’s securities or securities collateral. Although PC Securities Limited is responsible to
the Client for securities or securities collateral lent or deposited under the Client’s authority, a default by it could result in the loss of the
Client’s securities or securities collateral.

A cash account not involving securities borrowing and lending is available from PC Securities Limited. If the Client does not require margin
facilities or do not wish the Client’s securities or securities collateral to be lent or pledged, the Client should not sign the above authorities
and ask to open this type of cash account.

Risks of Over the Counter Derivative Products
Over-the-counter derivative products are derivative products that are not listed or traded on an Exchange ("OTC Derivatives
Products").
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The Client understands and agrees that:

1. OTC Derivative Products often involve a high degree of gearing, so that a relatively small movement in the price of the underlying
Securities results in a disproportionately large movement in the price of the OTC Derivative Products. The values of OTC
Derivative Products are not fixed, but fluctuate with the market, which may be influenced by many factors, including changes
in the economic and / or political environment. The prices of OTC Derivative Products can therefore be volatile;

2. the market value of an OTC Derivative Product may be affected by the changes in the actual or perceived credit standing
of the issuer. For example, it may be adversely affected due to downgrading of it or its underlying by rating agencies such as
Moody's Investors Inc. or Standard & Poor's Rating Services;

3. the Client should be aware that although OTC Derivative Products may bring significant benefits, they may also carry substantial
risks which the Client should fully understand when considering whether they are suitable. The Client should not buy an OTC
Derivative Product unless the Client is prepared to sustain a total loss of the money the Client has invested plus any commission
or other transaction charges;

4. while OTC Derivative Products are unexercised and if their underlying securities are suspended from trading on the HKEX or
any other relevant stock exchange, they may be suspended from trading for a similar period of time as their underlying securities;

5. it is not possible to predict the liquidity of OTC Derivative Products;

6. depending on the terms and conditions of the OTC Derivative Product, the Client may be obligated to accept the underlying
securities if the conversion price is triggered;

7. if there is a stock split, issue of bonus shares or other unexpected event that changes the number of issued shares of the
underlying stock, the Client's counterparty may adjust the contract terms, at its sole discretion, to reflect the new market
conditions. This may include unwinding the contract. The Client will be notified in the event of such adjustments;

8. OTC Derivative Products have limited liquidity. It may be impossible to liquidate an existing position or to do so at a satisfactory
price because the market finds it difficult to assess the value, to determine a fair price or assess the exposure to risk;

9. OTC Derivative Products are imbedded with options. Transactions in options carry a high degree of risk. The risk of loss in
trading options can be substantial. Prospective investors should have prior knowledge of, or experience in option markets.
The Client should carefully consider whether such trading is suitable in the light of the Client's own financial position and
investment objectives;

10. there is no central source for obtaining prices in relation to an OTC Derivative Product. Any price provided by PC Securities
Limited in relation to an OTC Derivative Product is based on the latest available market price or derived from sources which PC
Securities Limited believed to be reliable. Consequently, any such price may only reflect historic prices and may or may not be
accurate. The Client should note that PC Securities Limited do not make any warranty or representation as to the accuracy or
completeness of any such price and does not accept liability for any losses arising from the use thereof;

11. pre-termination prior to maturity is possible subject to prevailing market terms and conditions; and

12. the issuers may enter into discount, commission or fee arrangements with brokers and / or any of its affiliates with respect to
the primary or secondary market in the OTC Derivative Products.

The Client further understands and agrees that prior to entering into any Transaction in relation to an OTC Derivative Product, the
Client shall, in addition to any other relevant considerations:
1. evaluate the Client’s financial status, risk bearing capabilities and whether the OTC Derivative Product is suitable in the light of
the Client’s own financial position and investment objectives;

2. fully understand the nature and related risks of the OTC Derivative Product;

3. ensure that the Client has all necessary information the Client requires to assess all possible risks in the OTC Derivative Product
when deciding on its appropriateness;

4. consider what the Client intends to achieve; and
5. be aware of any general framework for the OTC Derivative Product established by any relevant authority or governing body.

The Client also confims that:
1. unless the Client has otherwise notified PC Securities Limited in advance, the Client is acting on the Client’s own account and the
Client makes an independent decision prior to trading in the OTC Derivative Products or any other products in light of the Client's
own circumstances; and

2. any information supplied by PC Securities Limited and / or explanation relating to the terms and conditions of the OTC Derivative
Products or any other products given by PC Securities Limited or PC Securities Limited’s staff shall not amount to investment
advice or a recommendation to purchase the OTC Derivative Products or any other products.

Risks of Exchange Traded Derivative Products
Exchange traded derivative products are derivative products that are listed or traded on an Exchange (including, but not limited to, futures
contracts, options contracts, warrants, callable bull/bear contracts ("CBBCs") ("Exchange Derivatives Products")).

The Client understands and agrees that:
1. it is not possible to predict the liquidity of Exchange Derivative Products. The fact that the Exchange Derivative Products
may be so listed does not necessarily lead to greater liquidity than if they were not so listed;

2. for Transactions in relation to investments involving contracts or instruments which are traded on an Exchange, the risk of loss
may increase if certain events (such as disruption of the normal market operations or conditions of the relevant exchange or
clearing house, suspension or restriction of trading certain contracts or instruments and / or other events which affect the closing
out of such Transactions or the liquidating of the relevant positions) occur;

3. under certain circumstances, the specifications of an Exchange-traded contract or instrument may be modified by the relevant
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10.

exchange or clearing house and such modification may have an adverse affect on the Client’s Investments;

in the event that an issuer becomes insolvent and defaults on their listed Securities, the Client will be considered as unsecured
creditors and will have no preferential claims to any assets held by the issuer. The Client should therefore pay close attention to
the financial strength and credit worthiness of the issuers;

uncollateralized Exchange Derivative Products are not asset backed. In the event of issuer bankruptcy, the Client can lose his
entire investment. The Client should read the listing documents to determine if a product is uncollateralized;

Exchange Derivative Products often involve a high degree of gearing, so that a relatively small movement in the price of the
underlying securities results in a disproportionately large movement in the price of the Exchange Derivative Products. The
values of Exchange Derivative Products are not fixed, but fluctuate with the market, which may be influenced by many
factors, including changes in the economic and / or political environment. The prices of Exchange Derivative Products can
therefore be volatile and may fall to zero resulting in a total loss of the initial investment. Further, the price of an Exchange
Derivative Product may not match its theoretical price due to outside influences such as market supply and demand factors. As a
result, actual traded prices can be higher or lower than the theoretical price;

Exchange Derivative Products have an expiry date after which they may become worthless. The Client must be aware of
the expiry time horizon and choose a product with an appropriate lifespan for their trading strategy. In particular, the value
of a derivative warrant will decay over time as it approaches its expiry date, therefore, derivative warrants should not be viewed
as long term investments;

investors should be aware of the underlying asset volatility. Investors trading Exchange Derivative Products with underlying
assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can
adversely affect the underlying asset value, also affecting the Exchange Derivative Products price;

the Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or
ceases to fulfill its role, the Client may not be able to buy or sell the product until a new liquidity provider has been assigned;
and

some Exchange Derivative Products have an intraday "knockout" or mandatory call feature. Such Exchange Derivative Products
will cease trading when the underlying asset value equals the mandatory call price / level as stated in the listing documents.
The Client will only be entitled to the residual value of the terminated Exchange Derivative Product as calculated by the
product issuer in accordance with the listing documents. The Client should also note that the residual value can be zero.
Further, with Exchange Derivative Products, the issue price of an Exchange Derivative Product includes funding costs. Funding
costs are gradually reduced over time as the Exchange Derivative Products move towards expiry. The longer the duration of the
Exchange Derivative Products, the higher the total funding costs. In the event that such Exchange Derivative Product is called,
the Client will lose the funding costs for the entire lifespan of such Exchange Derivative Product. The Client should refer to the
formula for calculating the funding costs that are stated in the listing documents.

Risk of Bonds

1.

The price of bonds can and does fluctuate, sometimes dramatically. The price of a bond may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling of bonds. Also,
there may be risks in leaving bonds in PC Securities Limited’s safekeeping. The holder of bonds bears the credit risk of the
issuer and / or guarantor (if applicable) and has no recourse to PC Securities Limited.

Not all bonds provide for repayment of 100% of the face value of the bond. The return of a bond depends on the terms of issue
and reference should be made to the corresponding offering documents, prospectus or term sheet for detail and there may be
circumstances that the money and / or value of shares that the Client receives at maturity may be substantially less than the
value of the Client’s original investment. If there is any fractional share(s) or other Securities or underlying assets deliverables
on maturity, it / they may not be physically delivered.

In situations where any bond is a product combining note with financial or other derivatives, such as options, its return may be
linked to the performance of other financial instruments, such as underlying stocks, commodities, currencies, companies, and
indices. Unless such bond is listed on Exchange or other regulated stock exchanges, the Client will only be able to sell such
bond on the over-the-counter market if at all. The prices of bonds in secondary markets are affected by a wide range of factors,
including without limitation, the performance of the underlying stocks, commodities, currencies, companies, indices, the market
view of the credit quality of the reference company, and interest rates. The Client must be aware that secondary markets do not
always exist and even where a secondary market exists, it may not be liquid. The Client must accept any associated liquidity
risk.

Transactions in options carry a high degree of risk (including products that have options embedded in them such as bonds).
Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put or call) which they contemplate
trading and the associated risks.

The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in the Client’s own or
another jurisdiction) will be affected by fluctuations in currency exchange rates where there is a need to convert from the currency
denomination of the contract to another currency.

Key Risks Associated with Renminbi Products

The following risk disclosure statements may not disclose all the risks and information in relation to investing in Renminbi products. For
example, selling restrictions may be applicable to certain investors in accordance with the restrictions as stipulated in the relevant
prospectus of the Renminbi products. The Client must therefore read the relevant prospectus, circular or any other documents in respect of
each Renminbi products and carefully consider all other risk factors set out therein before deciding whether to invest.

1.

Renminbi Currency Risk

(@) Renminbi is not freely convertible at present and conversion of Renminbi through banks in Hong Kong is subject to
certain restrictions.

(b) For Renminbi products which are not denominated in Renminbi or with underlying investments which are not
Renminbi denominated, such products will be subject to multiple currency conversion costs involved in making
investments and liquidating investments, as well as the Renminbi exchange rate fluctuations and bid/offer spreads
when assets are sold to meet redemption requests and other capital requirements (e.g. settling operating expenses).
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(c) The PRC government regulates the conversion between Renminbi and other currencies. If the restrictions on
Renminbi convertibility and the limitations on the now of Renminbi funds between PRC and Hong Kong become more
stringent, the depth of the Renminbi market in Hong Kong may become further limited.

2. Exchange Rate Risks
The value of the Renminbi against the Hong Kong dollars and other foreign currencies fluctuates and is affected by changes in
the PRC and international political and economic conditions and by many other factors. For Renminbi products, the value of
investment in Hong Kong dollar terms may decline if the value of Renminbi depreciates against the Hong Kong dollars.

3. Interest Rate Risks
The PRC government has gradually liberalized the regulation of interest rates in recent years. Further liberalization may increase
interest rate volatility. For Renminbi products which are, or the Client may invest in, Renminbi debt instruments, such instruments
are susceptible to interest rate fluctuations, which may adversely affect the return and performance of the Renminbi products.

4. Limitation on the Provision of Renminbi Funding
In case the Client does not have sufficient Renminbi funding in the Account to subscribe for Renminbi products, subject to
compliance with all Applicable Laws and Regulations, PC Securities Limited may lend the Client Renminbi or assist the Client
to convert other currencies to Renminbi. However, PC Securities Limited does not guarantee that PC Securities Limited can
provide sufficient Renminbi funding for the Client due to the limitation on the flow of Renminbi funds in Hong Kong. The Client
may have to unwind the trade due to insufficient Renminbi funding and the Client's Investment may be adversely affected if the
Client suffers losses due to settlement failure.

5. Limited Availability of Underlying Investments Denominated in Renminbi
For Renminbi products that do not have access to invest directly in PRC, their available choice of underlying investments
denominated in Renminbi outside PRC may be limited. Such limitation may adversely affect the return and performance of the
Renminbi products.

6. Projected Returns Which Are Not Guaranteed
For some Renminbi investment products, their return may not be guaranteed or may only be partly guaranteed. The Client should
read carefully the statement of illustrative return attached to such products and in particular, the assumptions on which the
illustrations are based, including, for example, any future bonus or dividend declaration.

7. Long Term Commitment to Investment Products
For Renminbi products which involve a long period of investment, if the Client redeems the investment before the maturity date
or during the lock-up period (if applicable), the Client may incur a significant loss of principal where the proceeds may be
substantially lower than the Client’s invested amount. The Client may also suffer from early surrender/withdrawal fees and
charges as well as the loss of returns (where applicable) as a result of redemption before the maturity date or during lock-up
period.

8. Credit Risk of Counterparties
For Renminbi products invest in Renminbi debt instruments which are not supported by any collateral, such products are fully
exposed to the credit risk of the relevant counterparties. Where a Renminbi product may invest in derivative instruments,
counterparty risk may also arise as the default by the derivative issuers may adversely affect the performance of the Renminbi
product and result in substantial loss.

9. Liquidity Risk
Renminbi products may suffer significant losses in liquidating the underlying Investment, especially if such investments do not
have an active secondary market and their prices have large bid/offer spread.

10. Possibility of Not Receiving Renminbi Upon Redemption
For Renminbi products with a significant portion of non-Renminbi denominated underlying investments, there is a possibility of
not receiving the full amount in Renminbi upon redemption. This may be the case if the issuer is not able to obtain sufficient
amount of Renminbi in a timely manner due to the exchange controls and restrictions applicable to the currency.

Specific Risks Relating To Securities Trading Through Shanghai-Hong Kong Stock Connect and or Shenzhen-Hong Kong Stock
Connect
1. Not protected by Investor Compensation Fund

The Client should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect and Shenzhen-
Hong Kong Stock Connect will not be covered by Hong Kong's Investor Compensation Fund. As far as Hong Kong investors
participating in Northbound trading are concerned, since they are carrying out Northbound trading through securities brokers in
Hong Kong and these brokers are not Mainland brokers, they are not protected by China Securities Investor Protection Fund on
the Mainland.

2. Quotas used up
When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the
corresponding buy orders will be suspended on the next trading day (sell orders will still be accepted) until the aggregate quota
balance returns to the daily quota level. Once the daily quota is used up, acceptance of the corresponding buy orders will also be
immediately suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which have been
accepted will not be affected by the using up of the daily quota, while sell orders will be continued to be accepted. Depending on
the situation of aggregate quota balance, buying transactions will be resumed on the following trading day.

3. Difference in trading day and trading hours

The Client should note that, due to differences in public holidays between Hong Kong and Mainland China or other reasons such
as bad weather conditions, there may be differences in trading days and trading hours in the two markets. Shanghai-Hong Kong
Stock Connect and/or Shenzhen-Hong Kong Stock Connect will only operate on days when both markets are open for trading
and when banks in both markets are open on the corresponding settlement days. Therefore it is possible that there are occasions
when it is a normal trading day for the Mainland market(s) but Hong Kong investors cannot trade A-shares. The Client should take
note of the days and the hours which Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect is open
for business and decide according to his own risk tolerance capability whether or not to take on the risk of price fluctuations in A-
shares during the time when Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect is not trading.

4. Restrictions on selling imposed by front-end monitoring
For Client who deposits his A-shares with securities companies other than PC Securities Limited, if the Client wishes to sell certain
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A-shares he holds, the Client must transfer such A-shares to his account with PC Securities Limited before the day of selling (T
day). If the Client fails to meet this deadline, the Client will not be able to sell such A-shares on T day.

5. The recalling of eligible stocks and trading restrictions
A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong
Stock Connect may be recalled from the list for various reasons and, in such event, the stock can only be sold but cannot be
bought. This may affect the investment portfolio or strategies of the Client. The Client should therefore pay close attention to the
list of eligible stocks as provided and updated from time to time by Shanghai Stock Exchange (“SSE”), Shenzhen Stock Exchange
(“SZSE”) and Hong Kong Exchanges and Clearing Limited (“HKEX”).
Under the following circumstances, purchase of A shares via Northbound trading will be suspended temporarily (but sale is
permitted): (i) the A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”; and/or
(iii) the corresponding H shares of the A-shares cease to be traded on Exchange. The Client should also note that such A-shares
may be subject to the restriction of price fluctuation limits.

6. Transaction costs
In addition to paying trading fees and stamp duties in connection with trading of A-shares, the Client carrying out Northbound
trading via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect should also take note of any new
portfolio fees, dividend tax and tax concerned with income arising from stock transfers, which may be levied by the relevant
authorities.

7. Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure obligations
Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-share listed companies and trading
thereof are subject to the laws and regulations and disclosure obligations of the A-share market. Any changes in relevant laws or
regulations may affect share prices. The Client should also take note of the foreign shareholding restrictions and disclosure
obligations applicable to A-shares. The Client may be subject to restrictions on trading and retention of proceeds as a result of his
interests and shareholdings in A-shares. The Client himself is responsible for compliance with the requirements of all relevant
notifications, reports and disclosure of interests.

Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on SSE/SZSE, the investor
is required to disclose his interest within three working days during which he cannot trade the shares of that company. The investor is
also required to disclose any change in his shareholding and comply with related trading restrictions in accordance with the
Mainland laws.

According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-
Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend shareholders’ meetings
on their behalf.

8. Currency Risk
Northbound investments via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded and
settled in Renminbi. If the Client invests in A-shares with a local currency other than RMB, the Client will be exposed to a currency
risk due to the need for the conversion of the local currency into RMB. During the conversion, the Client will also incur currency
conversion costs. Even if the price of the RMB asset remains unchanged, the Client will still incur an exchange loss if RMB
depreciates during the process of currency conversion.

If the Client invests in A-shares without converting the local currency which he holds, into RMB and this results in a RMB debit
balance of his account, PC Securities Limited will charge debit interest on that outstanding balance. (Please refer to the notice on
PC Securities Limited’s website for information of the prevailing debit interest rate)

The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect and any above mentioned laws, rules and regulations are subject to change from time to time. The Client should
visit the website of HKEX for updates and details for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect.

If the aforesaid provisions are inconsistent with the rules and regulations of HKEX and SSE/SZSE, the rules and regulation of
HKEX and SSE/SZSE shall prevail.

Exchange Trade Funds with Derivative Nature

Exchange Traded Funds (ETFs) are passively managed and open-ended funds. All listed ETFs on the HKEx securities market are authorized
by the Securities and Futures Commission as collective investment schemes. They are designed to track the performance of their underlying
benchmarks (e.g. an index, a commaodity such as gold, etc) and offer investors an efficient way to obtain cost-effective exposure to a wide
range of underlying market themes.

ETFs can be broadly grouped into two types: Physical ETFs (i.e. traditional or in-specie ETFs) and Synthetic ETFs. Many of physical ETFs
directly buy all the assets needed to replicate the composition and weighting of their benchmark (e.g. constituents of a stock index). Some
physical ETFs with underlying equity-based indices may also invest partially in futures and options contracts. Synthetic ETFs do not buy the
assets in their benchmark. Instead, they typically invest in financial derivative instruments to replicate the benchmark’s performance.

Risks of Trading Exchange Traded Funds

(a) Market risk

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

(b) Tracking errors

Tracking errors refer to the disparity in performance between an ETF and its underlying index/ assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/ assets,

PCS-A02-VO8F(201809)-en Page 23 of 27



and the ETF manager’s replication strategy.

(c) Trading at discount or premium

An ETF may be traded at a discount or premium to its Net Asset Value. This price discrepancy is caused by supply and demand factors,
and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed
for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

(d) Foreign exchange risk

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

(e) Liquidity risk

Securities Market Makers ("SMMs") are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease
to fulfill their role, investors may not be able to buy or sell the product.

(f) Counterparty risk involved in ETFs with different replication strategies

Where ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark, they are
exposed to counterparty risk of the swap dealers or the derivative instruments’ issuers and may suffer losses if such dealers or issuers
default or fail to honor their contractual commitments.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when
the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in
significant loss to the ETF.

Other Risks in General
Any representation of past performance is not necessarily a guide to future performance.

Where investments involve exposure to foreign currencies, changes in rates of exchange may cause the value of the investments to fluctuate
up or down.

Investments in emerging markets need careful and independent assessment by the Client of each investment and the risks (including without
limitation sovereign risk, issuer risk, price risk, liquidity risk, legal and tax risks). Further, the Client should be aware that, while such
investments can yield high gains, they can also be highly risky as the markets are unpredictable and there may be inadequate regulations
and safeguards available to investors.

PC Securities Limited is entitled to act upon the Client’s instructions and the Client cannot assume that PC Securities Limited will warn the
Client if the Client’s instructions are ill-timed or inadvisable for any reason or if the instructions are likely to cause the Client loss.

Before the Client makes any investment, the Client should obtain a clear explanation of all commission, fees and other charges for which
the Client will be liable. These charges will affect the Client’s net profit (if any) or increase the Client’s loss.

Overseas Market Risk: Transactions involving markets in other jurisdictions, including markets formally linked to a domestic market, may
expose the Client to additional risk. Such market may be subject to regulation which may offer different or diminished investor protection.
Before trading, the Client should enquire about any rules relevant to the Client’s particular transactions. The local regulatory authority will
be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where the Client’s transactions
have been effected. The Client should ask for details about the types of redress available in both Hong Kong and other relevant jurisdictions
before starting to trade.
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In addition to Part 3A, the Internet Trading Client should be aware of the following potential risks in connection with the use
of Electronic Trading Services.

. E . . .
The access, communication and conducting transactions over the internet or other electronic means or facilities involve the
use of public networks and represent an attractive target for attacks by intruders. Should intruders infiltrate the electronic
trading system of PC Securities Limited and obtain sensitive data and information or create bugs or virus which sabotages
its function, the electronic trading system (including the Client's account) may be damaged. While various reasonable
steps and procedures (e.g. the use of login password, cryptography, firewall) have been taken and/or implemented by PC
Securities Limited to protect unauthorized access to electronic trading system and the Client's account, there can be no
assurance that such steps and procedures can prevent or respond to all forms of attacks in a timely or effective manner.

Internet or any other electronic means are, due to unpredictable traffic congestion and other reasons, an inherently unreliable
medium of communication and that such unreliability is beyond the reasonable and practical control of PC Securities Limited.
As a result of such unreliability, there may be delays in the transmission and receipt of instructions or other information (e.g.
canceling or changing the Client's original instructions), delays in execution or execution of the Client's instructions at prices
different from those prevailing at the time the Client's instructions were given, transmission interruption or breakdown
and/or for some reason PC Securities Limited may not be able to act on the Client's instructions at all. If the Client
subsequently give instructions canceling or changing the Client's original instructions, PC Securities Limited will not accept
them if it has already acted on the Client's original instruction or there is insufficient time to act on the Client's subsequent
instruction. The Client should therefore give instructions in good time before the closes of the market.

Information and data provided through the electronic trading services relating to securities and the securities markets has
been obtained from any securities exchanges and markets and from other third party service providers. Owing to market
volatility, possible delay in data transmission process and other reasons, the information and data may not be (or may no
longer be) accurate, complete, timely and in correct sequence. Thus any reliance on such information and data may lead to
incorrect investment decisions and/or other actions.
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This statement is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong)
(“Ordinance”) in relation to the supply of client’'s personal data to PC Securities Limited (“the Company”) for the opening
or maintaining of client account(s) the Account for securities trading and related services with the Company.

Users
All personal data concerning the Customer (whether provided by the Customer or any other person, and whether provided
before or after the date the Customer receives the Client Agreement containing this information) may be used by any of the
following companies or persons (each, a “User”):

0}
(i)
(iii)

(iv)
v)

(vi)
1.

3.

Any member of the Company and its Associates ;
Any director, officer or employee or agent of the company and its Associates;

Any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the company when carrying out the

Customer's Instructions and/or the business of the Comapny and its Associates;
Any actual or proposed assignee of any rights and obligations of the company in relation to the Customer;

Any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable

to any member of the company and its Associates; and ;
Any Correspondent Agent.

The personal data provided by client to the Company and in any documentation which comes into existence as a
result of client’s opening or maintaining of the Account with the Company, will be used by the Company for the

following purposes:-

(@) activities relating to the processing of client’'s application to open and maintain the Account, including but
not limited to conducting credit reporting through credit report agencies both in Hong Kong Special
Administrative Region (“HKSAR”) and overseas, or the processing of client’s application for grant of credit

facilities by the Company or the maintaining and the review of such credit facilities (if applicable);

(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing of and

generally dealing in and with all kinds of securities, cash or cash equivalents on behalf of client;

(c) maintenance of particulars and data in compliance with the statutes and subsidiary legislation which are
enacted and effective in HKSAR relating to securities business and transactions and also in compliance
with the codes of the Securities and Futures Commission (“SFC”), the rules and regulations of The Stock
Exchange of Hong Kong Limited (“the Exchange”) and Hong Kong Securities Clearing Company Limited

(“the Clearing House”).

(@) It is obligatory for client to supply the personal data as required by the Company. If client fails to supply
the required personal data, the Company may refuse to open or maintain the Account or may refuse to

provide services to client.

(b) When providing any personal data to the Company, please ensure that the data is accurate having regard

to client’s obligations under the Ordinance.

Disclosure of Information

(@) The Company may, as it deems necessary, disclose to its agents or nominees, associates, individuals
or corporations dealing with securities, futures and options clearing and the Company’s auditors such
information as it requires to operate client’s account or execute client’s orders relating to the activities

described in 1(b) above.

(b) In compliance with any statute and subsidiary legislation which are enacted and effective in HKSAR relating
to securities business and transactions and also in compliance with the codes of SFC, the rules and
regulations of the Exchange and the Clearing House, the personal data provided by client may be disclosed
to the Exchange and the Clearing House, SFC and any financial regulator as defined in the Ordinance,
government bodies, other regulatory authorities, individuals or corporations who have the right to such data

and information as prescribed by law.

(c) The Company may, as and when it deems necessary in its sole discretion, disclose client's personal

information held by the Company to any debt collection agencies.

(d) Without prejudice to the generality of the foregoing, the Company may disclose client’s personal information
held by the Company to any person to whom the Company is under an obligation to make disclosure under

the requirement of any law or regulation in any jurisdictions binding on or applicable to the Company.

(e) Designing further products and services or marketing a Group product to the Customer.

(f) Any other purpose relating to the execution of the Customer's Instructions or in connection with the
business or dealings of the Company

(g) Transfer of such data to any place outside Hong Kong;
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4. Access to Personal Data
In accordance with the terms of the Ordinance, client may request access to the personal data supplied by client
and may request the Company to correct any inaccurate data. The Company shall be entitled to charge a
reasonable fee for processing of any data access request.

5. Direct Marketing
With client’s consent, the Company may use and /or transfer the Customer's data to its Associates any of the

personal information it holds about the client for direct marketing purposes and related services.

If the client does not consent to the Company using personal information for the above purposes, please tick the
relevant “opt-out” box on the Company’s Account Opening Form, and the Company will not do so. The client may
also subsequently withdraw consent by writing to Data Protection Officer of the Company. If the client exercises the
right to opt-out of the use of personal information for the above purposes, it will mean that the Company will not be
able to send the client any market commentary, direct marketing, targeted or special offers in the future.

6. Enauijries
Enquiries concerning the personal data provided by client to the Company, including the request for access and

corrections, should be addressed to:-

Data Protection Officer
Unit A, 11/F, 18 Hysan Avenue, Lee Garden Five, Causeway Bay, Hong Kong.
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