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Dear Valued Customer :
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Rules Amendment Regarding Restrictions On Mainland Investors from Northbound

Trading Under Stock Connect
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Thank you for your support to PC Securities !
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According to the Implementation Measures for Shanghai-Hong Kong Stock Connect and
Shenzhen- Hong Kong Stock Connect of the Shanghai Stock Exchange (SSE) and the Stock
Exchange (SZSE), Mainland investors will be prohibited from buying or selling China
Connect Securities through Northbound Trading under Stock Connect:

RIFPEILRS - ERFAFRZAAMROPEBWSZMRER WS IME - [REINTIRFZES
5P RKRBRIZHZH

From the Effective Date (25 July 2022), Securities Firms shall not register new Broker-to-
Client Assigned Number (BCAN) for clients who are Mainland investors, i.e. registration of
new BCANs with “CHN" as the country/ region of issuance (CHN BCANs) will be rejected.
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There will be a 1-year transitional period (from 25 July 2022 to 23 July 2023) from the
Effective Date, during which Mainland investors with registered CHN BCANSs could still buy
and sell China Connect Securities through Northbound Trading under Stock Connect with
the registered CHN BCANSs.
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After the transitional period (from 24 July 2023):

(A) Securities Firms shall delete all CHN BCANs for their clients who are Mainland
investors;

(B) Mainland investors shall not proactively buy any China Connect Securities
through Northbound Trading under Stock Connect (including subscription for right
issues (BCH%)), but excluding obtaining China Connect Securities passively as a result of
corporate actions (such as distribution of stock dividends);

(C) Existing China Connect Securities held by Mainland investors could be sold by
tagging the reserved value prescribed by the Exchange.
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The details arrangements will be announced in due course. Should there be any inquiries,
please feel free to contact our Customer Service Hotline at (852) 3950 3288.
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